2007 4 27

EROEOE~ HEE

WiWW. N8e. 0. )p Copyright (C) 2006-2007 NIPPON STEEL Corporation All Rights Reserved.



1 2007
2 2008

w W

IPPON STEE Copyright (C) 2006-2007 NIPPON STEEL Corporation All Rights Reserved.




* 2007.3.1

: 2
IPPON STEEL Copyright (C) 2006-2007 NIPPON STEEL Corporation All Rights Reserved.




NIPPON STEEL

43,021 30,063 3,958 42,800 21
25,628 25,013 285 |*1 25,400 228
17,393 13,150 4243 |*1. 17,400 7
5,800 5,763 37 5,700 100
4,022 4,339 317 4,100 78
1,778 1,424 354 1,600 178
5,976 5474 | 502) 5800 (176
3,897 3,887 10 3,950 53
2,079 1,587 492 1,850 229
237 *2 182 55 220 17
3,511 3,439 72 3,450 61
2488 2 440 48 2,500 12
1,023 999 24 950 73

:; 177 0 60 3

Copyright (C) 2006-2007 NIPPON STEEL Corporation All Rights Reserved.



06

e

~

43,021 42 800 221
5800 5,976

25 628 25,400 228 176
17,393 17.400 7

5,800 5,700 100 140 2
4,022 4.100 78

1778 1,600 178 70

130

5,976 5800 ( 176) 50
3.897 3.950 53

2079 1,850 229 10

237 220 17 15
3511 3.450 61 12
2488 2500 12

1023 950 73 \ /

JIPPON STEEL

4

Copyright (C) 2006-2007 NIPPON STEEL Corporation All Rights Reserved.



7,000

6,000

5,000

4,000

3,000

2,000

. o
N

—
+50*3 \5;976
5474 10*1  +200*2 -
+360 350 =
' 830 100 ﬁ 9,770

520

000 =-=

05

+210
-
- #1
e
= = 150
1! 170 +360
502 5474 - 5976 ]
100 70 100 80
20 10 40
10 20
200, 580, 150,
80, | 120
06

5
Copyright (C) 2006-2007 NIPPON STEEL Corporation All Rights Reserved.



TR
43,021 | 5800 | 13.5% | 39,063 | 5,763 | 14.8% | + 3,958 37 42,800 5,7002

34,823 | 5145| 14.8% | 31438 | 5176 | 16.5%| + 3,385 1 U0 5100

SHETe 130 | 3.5% | 3361 9% | 28% | + 318 | + 35 | 3,600 110

943 143 | 15.2% 1,040 130 | 125%| v 97 |+ 13| 950 140

3187 | 236 | 7.4% 2,084 | ° 193 | 65% | + 203 | + 43 3200 i 230

656 31 | 48% 549 29| 53% | + 107 |+ 2| 0 0|

lose 139 | 8.9% 1,483 118 | 8.0% | + 82 |+ 21| 1560 130 |

A1834 | a4 25 A 1795 18 v 39 3| AL900 | A 40

p— o0 ]

A27 /

Copyright (C) 2006-2007 NIPPON STEEL Corporation All Rights Reserved.




06 06 (A 06 (B)
43,021 19,834 23,187
25,628 12,527 13,101
17,393 7,307 10,086

5,800 2,663 3,137
4,022 1,992 2,030
1,778 670 1,108
5,976 2,689 3,287
3,897 1,964 1,933
2,079 725 1,34
3,511 1,641 1,870
2,488 1,272 1,216
1,023 368 655

(A-B)
3,353
574
2,779
_ 474
38

438

31
629

229
56
287

7

Copyright (C) 2006-2007 NIPPON STEEL Corporation All Rights Reserved.



3,500 580
! A 3287
Vel N\ +110
+140*3 I/\Il
3,000
+260
490
2,500
[ 598 2,689 - 3,287 ]
2,000 *1:
*2: 130
*3 150
80 40 15 5 15
|
1,500 06 06

- 8
PPON STEEI Copyright (C) 2006-2007 NIPPON STEEL Corporation All Rights Reserved.




....(A o

(A) ()
43,021 5,800 19,834 2,663 | 23,187 3,137 + 3,353 474
34,823 5,145 16,184 2,419 | 18,639 2,726 + 2,455 - 307
3,679 130 1,593 12 2,086 118 + 493 106
943 143 328 43 615 100 + 287 S/
3,187 | 2 236 1,580 | 2 111 1,607 | "2 125 + 27 14
656 31 318 18 338 13 + 20 S E
1,565 139 701 51 864 88 | + 163 37 :
A 1834 A 25 A 872 8 A 962 A 33 vy 90 41
*1 2006 150
*2 A27 A 136

9

Copyright (C) 2006-2007 NIPPON STEEL Corporation All Rights Reserved.



-1.

21,000

19,000
17,000
15,000
13,000
11,000

9,000

7,000 -

5,000

G

05 J 0506

D/E (Debt Equity ratio) 0.73 0.7 0.64 0.09
D/E
237 25
18, m05 - 06 07/3
108
12
gL 3,576
1.66 \ 15 5,976
12,822 2 400
12.2 ’
~ 238 12,130 o~
11 2250
1'08\\,_ 860
073 |2 1,100
064 7105 2,474
1 1 1 0
02FY 03FY 04FY 05FY 06FY

\IPPON STEEL

10

Copyright (C) 2006-2007 NIPPON STEEL Corporation All Rights Reserved.



C

FCF(

A+B

06 05
4,784 3,929
6,214 5,656
A 2451 A 2,117
1,924 1,833
A 903 A 1,443
A 3,746 A 2,268
1,037 1,661
A 1,230 A 300
193 A 1,361
A 108 A 584
A 855 A 337
A 1,097 A 501
3,000

11

Copyright (C) 2006-2007 NIPPON STEEL Corporation All Rights Reserved.



06 (07/3E) 05 (06/3E) 07/3E — 06/3E
53,449 37,139 45,427 34,465 8022 2,674
3.455 (_ 396) 4566 (__3.069)
07/3E 18,501 (8,997) 07/3E 34,947 (28,141)
06/3E 15,046 (9,393) 06/3E 30,381 (25,072)
1202 (_839) _ _ 1363 419
07/3E 2,801 (1,745) 07/3E 18,095 (11,880)
06/3E 1,599 (906) 06/3E 16,732 (11,461)
_ 601 (_1.197) 1 3202 (_2.651)
07735 5971 (1.756) 07/3E 16,850 (16,261)
: : 06/3E 13,648 (13,610)
06/3E 5,370 (2,953) \818 pe
1446  (__259)
07/3E 7894 (4,308)
06/3E 6448  (4.049) e — ———
07/3E 29,756 (22,390)
I VY 297 06/3E 27 607 (20 545)
+330 ( ) 108 2.749
+2,694 .
+3,511 860 3 2150 829
( )+488
1,103 4 _ 3,722 )
4 +3,000

12
Copyright (C) 2006-2007 NIPPON STEEL Corporation All Rights Reserved.

IPPON STEEL




3,455 396 1,877 1,103
1,202 839 1,549 571
85 - 42 80

601 1,197 369 452
1,446 259 273 2,947
122 297 66 2,828

( 21) ( 32) 50 62
289 180

2,149 1,845

4,566 3,069 - -
1,247 423 2,694 1,633
116 4 1,103 1,097
3,202 2,651 1,590 536
( 818) ( 495) 488 296
( 12) ( 17) 69 -

( 146) ( 146) 560 293
( 148) -) 3,722 -
5,872 829

8,022 2,674 2,674

8,022

13

Copyright (C) 2006-2007 NIPPON STEEL Corporation All Rights Reserved.



14
. MJPN STff:”" : Copyright (C) 2006-2007 NIPPON STEEL Corporation All Rights Reserved.




2007 3 1
18.4 26.0
17.4 24.5

15
Copyright (C) 2006-2007 NIPPON STEEL Corporation All Rights Reserved.

JIPPON STEEL




H17 H18
13.59 11.26
15.43 13.93
29.02 25.15
11.03 15.49
11.03 13.69
22.06 29.17
51.08 94.29

51.08 x<17.4 =9.0 /

5429 ><18.4 =100 /

\IPPON STEEL

16

Copyright (C) 2006-2007 NIPPON STEEL Corporation All Rights Reserved.



17
Copyright (C) 2006-2007 NIPPON STEEL Corporation All Rights Reserved.




18
Copyright (C) 2006-2007 NIPPON STEEL Corporation All Rights Reserved.




47,600 22,900 43,021 19,834 4,579 3,066
26,600 13,100 25,628 12,527 972 573
21,000 9,800 17,393 7,307 3,607 2,493
5,800 2,650 5,800 2,663 13
4,200 1,900 4,022 1,992 178 92
1,600 750 1,778 671 178 79
Caooo>| 2o | [ aom | e | (B m
4,000 1,800 3,897 1,964 103 164
2,000 900 2,079 725 79 175
237 185 237 185

3,500 1,600 3,511 1,641 11 41
< <b4,7> <25.0> <54.3> <25.2> <+0.4> < 02>
2,500 1,150 2,488 1,272 12 122
1,000 450 1,023 369 23 81

\IPPON STEEL

19
Copyright (C) 2006-2007 NIPPON STEEL Corporation All Rights Reserved.



A
/ —~
7,000 350
+150 350 220*1 +320*2 _ 3 6,350
5976 ~ == 6.000
= Av gpuefy Ue
6,000 ._U == +30*3
—
5,600 s
5,000
[ 24 5976 - 6,000 ]
4,000 200 30
50 80 25
25 10 10
360
3,000 !

06

- PPON ST T

07
20

Copyright (C) 2006-2007 NIPPON STEEL Corporation All Rights Reserved.



A~B

47,600 5,800 12.2% 43,021 5,800 135% | + 4,579
39,200 5,150 13.1% 34,823 5,145 14.8% | + 4,377 | + 5
3,600 180 5.0% 3,679 130 3.5% y 79| + 50
1,100 140 12.7% 943 143 15.2% | + 157 3

gl *1
2,600 200 1.1% 3,187 236 7.4% Yy 587 36
700 35 2.0% 656 31 4.7% + 44 + 4
1,650 145 8.8% 1,565 139 8.9% + 85 + 6
A 1,250 A 50 A 1834 A 25 + 584 25
*1 A27 /

21
Copyright (C) 2006-2007 NIPPON STEEL Corporation All Rights Reserved.




12,238 12,130 12,000 130

D/E (Debt Equity ratio) 0.73 0.64 0.6 0.04

D/E
21,000 2.317 25
19,000 | 18, m 06 - 07 08/3
12 130
17,000 f 612
6,000

15,000 | ’

1.66 \12 - 115 2,400
13,000 | — 12238 12130 12,000 1,400

\ — 930
11,000 | 1.08 R 1,140

No— ]
9,000 | 073\*\5, 5
' 0.64 060 |92
7.000 | o
5,000 ' ' ' ' i g

02FY 03FY O4FY O5FY O6FY O7FY 2

Copyright (C) 2006-2007 NIPPON STEEL Corporation All Rights Reserved.




|V

23
. MJPN STff:”" : Copyright (C) 2006-2007 NIPPON STEEL Corporation All Rights Reserved.




11,775 5,805 5,969 11,272 5,680 5,591

3,547 1,804 1,743 3,190 1,638 1,552

' 3,064 1,541 1,522 3,132 1,581 1,552

3,452 1,716 1,737 3,395 1,708 1,688
< > <3,160> <1,571> <1,589> <3,120> <1,573> <1,547>
3,151 1,542 1,609 2,959 1,476 1,484

/ 75.3 134 771 74.3 734 75.2

32.3 32.3 324 30.8 31.6 30.1

¥/ 117 115 119 113 109 117

JIPPON STEEL

24

Copyright (C) 2006-2007 NIPPON STEEL Corporation All Rights Reserved.



7,948 7,930 7,762
5,061(64%) 5,000(63%) 4,818(62%)

6,427 6,426 6,319

2,733 2,772 2,782

3,694 3,654 3,537

586 569 561

1,418 1,408 1,341

1,521 1,504 1,443

125 127 125

m2 7,236 7,371 7,222

GT 1,800 1,750 1,634

1,160 1,150 1,089

K D 800 766 771

25
Copyright (C) 2006-2007 NIPPON STEEL Corporation All Rights Reserved.

IPPON STEEL




(1) 2007.4

460
440 430( )

420
%\/—/ﬁas

400
380
360
340
320
300
280
260
240
220
200
180
160
140

~ U ROOA DAQIIY VD PO OA DAY VD W OA DAY V% WoOA DAY V™
& 3 & & &

480
460
440
420
400
380
360
340
320
300
280 / V
260

240 l

220 /l V
200

p / \
/ \

140
120
100 N

80

NUO YL 0AROSYYY VO HOABOYINYYAVOEYHOADOS LYY VOO OADRYYYY VO W
A

& 3 & & 5

3

50
45
40
35
30
25
20
15
10
5
§9
Q

- 771 $62.90
//\
\ 545
f/ VYN R P d
[ Y 4 —~
/ LN
| \ / \/
r / Y
| \_/
v/
i
[\
/ \j
/__/ [ 1271 $38.05
. Pad

$§¥$$K$J$fﬂyﬁyyfyffy§§%§&SS&SSJJ;&%{&S&J&ﬁﬁﬁf§§¥$$

US$/t 170 t

2/6 $41.25

12710 $20.85

)

M&5”@‘%\“?&2&%&W&%“’&a“’é@gﬁ’%&»“‘»“‘&»“ms’o%‘yégfWM&WW&X{&:&&
[QXONONe) 26

Copyright (C) 2006-2007 NIPPON STEEL Corporation All Rights Reserved.



. (2) 2007.4

(MWM US$/Ib-Mo)
(MBM US$/kg-V)

24.00 O 1 L N T 5000 45000
2300 $122.69
o0 - (US$/1b, LME ) 41500 m $37.44 1 12000
jégz r (US$/t, LME ) Mm ) ’ 35.000
. T
19.00 N rJ ] 4,000 4 100.00
18.00 — 30.000 - $28.04 ’
oo | MLl I 500 |
1o00 MTIVAY 0 N l']”V 25.000 - 80.00
1400 [ Jf M 4 3000
1300 IW ! 20.000 [
jjzg i i 1 2500 60.00
) ANV o
00 s B3 | L VP eso [T | T 2000 15000 F
. T4 €78 [ %P 78
800 ™A <68 T -| 40.00
;Za | ala s 55 k /f ﬂw%vﬂ\:&%w 1 2500 10000
58539b=Cr_|_——105 PN J‘L,/M hnaia® —] 20.00
. o e ™ W . 1 1,000 ] :
400 e Y, 7 — d 5.000
S0 Eﬁgyj‘ ot Ni N
o0 L \ Hm”\\mmmmﬂm

0000 bt Lo 0.00

Qm{\% mwm\w&vmx ‘&'7 Vo % OA tb@,@,g,%\/ v V@Q)’\QJQ\Q,';/,%’? v V‘O‘o/\ib@,gq%y Voo 0N tb@&,?,%\/ VoW

(US$/t LME ) (OPEC ,USS/ )
PLATT'S JAPAN 380CST, US$/

USs$/bbl S$/
10,000 (JAPAN)
0 - $72.67 1 455
$eo 78 $62.99

8000 l" |
! 05/9/2
7,000 M so -
6,000 04/10/22
$45 89 J

50 /
5,000 rﬁ-‘v
4000 |

40
3,000

2000 MW ﬁ 0 ANV o 195

1,000 [

0 L o v 130

6;/ v %o ‘D/f Q)O),Q,Qr,%:/ v %‘0 [CTANC) @,S,Q%'\/ VOUYDHOAD 0},9,?,%’;/ V0o OA Q)O),Q,Q,%fl v W j ry{é\éyé%vyoggjé\’ng fy&;&%wfé?yf\ rbévyo%g%%}ﬁyfoﬁ é‘yy’\@w’ff&@ 27

Copyright (C) 2006-2007 NIPPON STEEL Corporation All Rights Reserved.




800

700

600

500

400

300

164 163

i 572
1 ~ 512

AP9

393

360

559 5?7 555

533 533

398

393

503

95

520

537 536

524

548 994

D4

101]

01.1Q 2Q

3Q

4Q 021Q 2Q

3Q

4Q 031Q 2Q

3Q

4Q 041Q 2Q

3Q

4Q 051Q 2Q

3Q

4Q 06.1Q 2Q

3Q 072

140

120

100

80

60

40

20

0
28

Copyright (C) 2006-2007 NIPPON STEEL Corporation All Rights Reserved.



03 04 05 06 07

1,600 1,840 1,850 1,805 2,050 1,833 2,700 1,925 3,100 2,500
1,200 1,340 1,400 1,299 1,650 1,306 2,000 1,342 2,300 1,900
3000 [ 4 3,500
2500 | P | 38.000
,/""’/’ 4 2,500
2000 [
Ar— A = ‘-‘/ /
”/’,,/" 1 2,000
1500 [ o
1 1,500
1000 f
4 1,000
500 | 1 500
0
04FY 05FY 06FY 07FY
29

Copyright (C) 2006-2007 NIPPON STEEL Corporation All Rights Reserved.




(Gr) 06 .05 04 03 N,

258 + 7| 251 258 259 258

67 4 2 69 71 /3 86

325 + 5| 320 329 32 34

m 2005 - 2006

2006 7 6

= 2002 - 2006 ©

30
Copyright (C) 2006-2007 NIPPON STEEL Corporation All Rights Reserved.

\IPPON STEEL




-
05 935 176 97
[ ] (61% (06 (4726 1,063 157 90
07 1,174 128 74
05 199 17 10
[ ] (55%) (06 (4726 204 18 10
07 204 18 10
05 1,271 175 89
[ ] (15%)|06 (10/31 ) 1,320 150 80
05 9,754 83 34
[ ] (39%) (06 (4727 10,639 86 43
07 11,500 80 35
05 1,443 58 41
[ ] (37%)|06 (11/17 1,400 70 45
05 2,627 171 106
[ ] 1100%)[{06 (4727 3,442 393 231
L
05 2,985 224 131
[ 1 1100%) |06 (4727 3,187 263 112
07 2,640 220 n.a
05 1,483 123 74
[ ] (67%)(06 (4727 1,564 143 81
07 1,650 150 83
31

Copyright (C) 2006-2007 NIPPON STEEL Corporation All Rights Reserved.




07.3 6,806,981 / 412,484
60
—a— —— —= — —%—
53.0
50 -
40 -
36.6
30 -
%4 .
20 | 20.6
101 104 : —s .+ 5 5
59
0 ¥ ¥ ¥ ¥ | | | |

98.3E 99.3E 00.3E 01.3E 02.3E 03.3E 04.3E 05.3E 06.3E 07.3E

32
Copyright (C) 2006-2007 NIPPON STEEL Corporation All Rights Reserved.

PPON STEEL




CEE ORI N R

29,258 33,893 39,063 43,021 47,600
1,728 3,714 5,474 5,976 6,000
4,600 5,600 6,350
ROS 59 11.0 14.0% 13.9% 12.6
11.8 13.0 13.3
ROA 53 10.1 12.4% 11.5% N.A.
EBITDA 2,758 5,586 7,491 8,074 8,500
9,385 11,884 16,778 18,928 N.A.
15,612 12,822 12,238 12,130 12,000
D/E 1.66 1.08 0.73 0.64 0.6
37,059 38,721 45,427 53,449 N.A.
2,880 5,394 3,929 4,784 N.A.
+350 +700 +1,050 +1,400 +1,750
+300 +850 +990 +1,190 +1,510
2002
33

IPPON STEEL

Copyright (C) 2006-2007 NIPPON STEEL Corporation All Rights Reserved.



V

34
Copyright (C) 2006-2007 NIPPON STEEL Corporation All Rights Reserved.

IIPPON STEE!




2007 3 1

- - —_—
—
] 2.2
- 1,000
- 2007 3 2 9 28
2007 4 13
m 800
m 69 5,150
m 2007 3 2 3 31

3 9 5.8
64

IPPON STEEL

35
Copyright (C) 2006-2007 NIPPON STEEL Corporation All Rights Reserved.




2006 4 100
2006 6
15
NS
2006 7
2006 10
2006 12
/ 1.7
/ 47 ~36.3
Nippon Steel Bar & CH Wire (Thailand)
2007 2 5
- (1) (2
3 2007 1
2007 4 3 2007 1
@® 2007 7
. 2006 5
. 2006 11
_ - 2007 3 .
PRON STEE] Copyright (C) 2006-2007 NIPPON STEEL Corporation All Rights Reserved.



EROEOE~ HEE 37

WiWW. N8e. 0. )p Copyright (C) 2006-2007 NIPPON STEEL Corporation All Rights Reserved.



