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) (1,017 1,002 2,019|1,026 1,006| 2,032 4,051 1,014 1,020|2,030| 1,980| 4,050 | 4,000
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S-hAKFAIE »=vy| 120[ 118| 83 93 96/ 103 97 97 63 60 70| 66
il ) 4

(55.LRN"-7)

(%) 46 47 45 42 41 40 40 38 36 42 43 44
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/BL—b % 100 109| 121| 109, 111| 111| 109 109 106| 112| 135 144 153
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FY23 FY24
BB £ | TR |mimeE | FE
1 20 | E 3 4 MEIFE | e | 2
Q 2Q | Lt | 3Q 4Q | TFH | _. | FE | 1Q 2Q BEL | RiEL | REL | B5EL

HEEESS EUNZS  (Em)| 21,997 22,126| 44,124 22,293 22,262| 44,556 90,000 | 88,680| 21,915 22,085| 44,000| 44,000 88,000 | 88,000

X (f8M@)| 20,293 20,239| 40,532| 20,289 19,941| 40,230 82,000 | 80,763| 20,052 19,948| 40,000| 40,000 80,000 | 80,000
I3 2P0 (f&m) 824  929| 1,754| 1,095 1,243 2,338 4,200| 4,092 839  961| 1,800/ 2,200( 4,000| 4,000
FION&IFYPN  mm)| 644 683 1,328 641 638 1,279 2,600| 2,608 685 715/ 1,400/ 1,300, 2,600| 2,700
JATIW1-33) (8M) 688 761| 1,450 755 910[ 1,665 3,050| 3,115 771 759 1,530/ 1,770| 3,300| 3,300

IoEERs @m)| 273 507 779 279 385 664 1,443| 521

RS mm)| 2,487 2,455( 4,942| 1,981 1,772| 3,754| 8,000| 8,696| 2,369 1,031 3,400| 3,600, 6,500| 7,000

ROS (%) | 11.3% 11.1%| 11.2%| 8.9% 8.0%| 8.4%| 8.9%| 9.8%| 10.8% 4.7%| 7.7%| 8.2%| 7.4%| 8.0%
X (8F)| 2,434 2,332| 4,767| 1,891 1,552| 3,443| 7,500 8,210| 2,302  898| 3,200| 3,200| 5,950| 6,400

)5 27900 (&F) 31 A86| A54 6 34 40 50 A13 AO 30 30 120 150 150
YION&ITIZN  (EF) 27 80 108 15 30 45 145 153 64 16 80 80 130 160
JATAN1-33Y  (EF) 70 81 151 88 116| 204 335 355 90 70 160 210 360 370

EBIBRIAR *1 (BF) ~ AT704] A704| A32 A173| A205 A900| A909 ~ ~ ~| A1,300( A 7,300 | A1,300

WHAFIZE +2 (@m)| 1,770 1,231| 3,002| 1,406 1,084| 2,491| 4,700| 5,493| 1,575 625 2,200 1,200 3,000| 3,400

ROE *3 (%) | 16.6% 11.0% 13.6%| 12.1% 9.2%] 10.6% 12.3%)| 12.9%

EBITDA (®m)| 3,359 3,347 6,707| 2,902 2,716| 5,618| 11,600| 12,326| 3,304 1,996/ 5,300 5,600/ 10,400 | 10,900

B ST *1 EEAIEREIRR. BEREREBZSD *2 HMIHOPIEE(C)RE I IR *3 FEN—X
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FY13 | FY14 | FY15 | FY16 | FY17 || FY17 |FY18 | FY19 |Fy19| FY20 | FY21 | FY22 | FY23 |[FY24R

(BFE%) [ (BxE%) | (B5E%) | (B4E%) | (B4E%) (| (IFRS) | (IFRS) | (IFRS) |mmm=)| (IFRS) | (IFRS) | (IFRS) | (IFRS) | (IFRS)
WS EUNES 1 )| 55,161| 56,100| 49,074| 46,328| 56,686|| 57,129| 61,779| 59,215| 59,215| 48,292| 68,088| 79,755| 88,680| 88,000
i (mm)| 48,779| 49,392| 42,839| 40,522| 50,172|| 50,172| 54,545| 52,573| 52,573| 42,284| 61,536| 72,455/ 80,763| 80,000
5 7Y (mm)| 3,141 3,486| 3,157| 2,675 2,942|| 2,942| 3,567 3,404| 3,404| 3,244| 2,792| 3,522| 4,092| 4,000
h2hV&ITYPN (mm)| 2,673 2,491 2,180 2,087 2,377|| 2,378| 2,470 2,157 2,157| 1,786| 2,498 2,745 2,608 2,700
YAThYY1-Y3Y (mm)| 1,798 2,060 2,189 2,325 2,442|| 2,442 2,675 2,732 2,732| 2,524| 2,713| 2,925/ 3,115 3,300
aEleERg  ®m| 627 827 442  792| 1,227 657| 864 384| 384| 552| 2,144| 1,029 1,443
MEEEEEEFILE +2 ™| 3,610, 4,517| 2,009 1,745| 2,975|| 2,887| 3,369| A2,844| 765| 1,100| 9,381| 9,164| 8,696/ 7,000
ROS (%) | 65% 8.1%| 4.1% 3.8%| 5.2%|| 51% 5.5%| A4.8%| 1.3%| 2.3%| 13.8%| 11.5%| 9.8%| 8.0%
R (8m)| 3,212 4,019| 1,600( 1,380 2,457|| 2,457| 2,746/ A3,253| 356 635| 8,710 8,614| 8,210 6,400
9" 70" ) 177 187 121 68 91 91 94 107| 107 177 63 116 A13 150
FRNIFUTN (8F) 113 92 40 62 173 173 250 184| 184 76 253 161 153 160
YAThYY1-Y3Y (8F) 127 165 194 221 232 232 265 261| 261 239 308 321 355 370
ERBxRIER @@m)| 380 A755| 298 71| AT76 ~| AT718| A1,217 A986| A972| A328| A909| A1,300
EEBiEIE *3 A186| A898| A327| A191| A333 ~| A494| A1,217 A986| A972| A328| A909| A1,300
SREIRILBSEISAS 8m)| A186| A212] A190] A127| A116 ~| A151 A227 A799 A235
FREEE O Em ~| 686 ~|  A64| A6 ~| A174] A202) | a187| _— | a93 — | —|
iMiBIE% (18F) ~ ~| A137 ~| A156 ~| A168| A787 ~ ~
KEFK (1) ~ ~ ~| AT78 ~ ~| A223 ~ ~ ~ ~ ~ ~
WHAFIZS *5 ®m)| 2,427 2,142| 1,454 1,309| 1,950|| 1,808 2,511| A4,315 A324| 6,373| 6,940 5,493| 3,400
ROE (%) | 9.6% 7.6%| 5.1% 4.6%| 6.4%|| 6.0% 7.9%| A14.7% A1.2% 20.5%| 18.1% 12.3%
ROIC *¢ o) | 4.1% 5.2% 2.7%| 2.6% 4.0% 4.0%| A5.0% 1.4%| 10.6%| 9.2%| 7.8%
EBITDA (®m)| 6,302 6,695| 4,759 4,189| 6,580|| 6,553| 7,455| 4,668 4,009| 12,902| 12,566| 12,326| 10,900

HEE rbgE k1 HARE ELER 42 BARE  BEEEELR *3 OARE  BRIFR(YEBMISTTAIRE) + 5K, IFRS | RARKILEIEIEAE, BERRE. KEEXEST
*4 BAEME : FRHBR(KEBRZERL) %5 HSHOMBEICREI 3R, BARE | SR

%6 NOPAT [SEZEFIZ CEREERER) < (1-F3HE) FHTEA (BIFR - HEAR T8 -2) [HEER+IEBHR TR D + BFFAE]
.
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2 —3. CF: BAFEEE (FEE) -onsusmseceimsus 0

FY24
FY13 | FY14 | FT15 | FY16 | FY17 || FY17 | FY18 | FY19 | FY20 | FY21 | FY22 F;f: RiEL
(B4E%) | (B4xE%) | (BxR%) | (B52%) | (B5E#%) || (IFRS) | (IFRS) | (IFRS) | (IFRS) | (IFRS) | (IFRS) ( ) (IFRS)

=3RCF (M) 5,120 6,605| 5,629| 4,842| 4,855|| 4,855| 4,473| 4,243| 3,181| 6,156 6,612| 10,101
&CF (Bm)| A3,641| A3,632| A3,222| A4,937| A4,332|| A4,332| A4,768| A5,556| A4,440| A5,189| A4,666| A9,406

&rEXHE =™ 2,300 1,500, 800| 1,500{ 700 700 1,000 2,800/ 1,400/ 1,400| 1,000| 2,300 300

FCF #mm) 3,779| 4,473| 3,207 1,405| 1,223|| 1,223 705| 1,487 141| 2,367| 2,946 2,995

SR{mi%EEEA * @m| 2,570| 3,043| 3,046| 3,510| 4,119 4,408| 4,813 4,744| 4,074| 4,376 4,574 4,800

BEHE ™| 3,318| 3,200( 3,082| 3,047 3,407|| 3,665| 4,086 4,173| 2,908| 3,306| 3,402| 3,630| 3,900

AR  (8M)|70,823|71,579|64,250(72,619|75,924||77,561|80,495|74,450|75,739|87,523(95,670| 107,146

BHFAE @™)22,963(19,765|20,082(21,048|20,689(|21,577(23,692|24,887|25,592(26,533|26,993| 27,116

E=)=Z N (M) 26,836(29,786|27,738(29,482|31,454|(|31,369(32,307|26,416(27,599|34,667(41,811| 47,777

D/E *? 0.86| 0.68| 0.64| 0.63 0.61| 0.66| 0.74| 0.70| 0.59| 0.51] 0.45

BO&ARLEE 0| 37.9| 41.6] 43.2| 40.6| 41.4|| 40.4| 40.1| 35.5| 36.4| 39.6| 43.7| 44.6

D/EBITDA ¢ 3.6/ 3.0 42 5.0 31 33| 3.2/ 53] 64 21 21 2.2

i SHHEE 1 BREIRERETIENR—X. FY18MUEESSHLRHIEEER *2 HR0-) - SREEARMRBR

%
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2 i EEEZ?%}EE—? (EE) RELMES T/ R e 21

[0) =[F V
20.5% 18.1% R—OE 0.64 0.63 0.66 0.74 0.70 Em?éz'fé
0.51 :

ROS x B SRYIEE
Fattber&
() B FEfE+4,300/E0 X
= D/E +0.10
.0% / S K
@ ~
— <t
41% 3.8% HS&R - % <
1) = = o o o i) 0 o) ©
o Ry = o ™ P’ B BS ) o =
85 gNg g £ g &2 Yoo g &
N i (2 e 1) %) & N
ANAA A AN AR AL ﬁiﬁll¥ﬁ{§ X

(14.7%)
FY13 FY14 FY15 FY16 FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24R 3E 3E 3E 3E

'14 '15 '16 '17 '18 '19 20 '21 '22 '23 '24
3E 3E 3B 3E 3B 3E 3E

=M 1\ —_—
1,off) FvrwvS120 2300 EAGWE (= suimieE R{m{EEN &
BEXE (=F3) maé@a(ﬂ%/\ 2. FY18LUME 3R HIMBHIEZE %
1,500 624 639 SNU = 4L
6,000 12300 6605 800 1500 o, BB ;ghg 1,400 1,000 SR = 4,8134 744 A 572,800
: ¢ 1,000 % 10,101 3 -
4,842 4855 4,473 1‘,‘930 6,612 e CE P ALl I=FA = 4,408 4,376
473 3181 3 4119 4,074
1,000 B, 7794 3,207 FCF !
1,405 1,223 705 1,487121 3,510
(3,641) (3,632)(3:222) (4,768) (4,666)
(4,937) (4,332) (4,440) (5,189) 3,046
-4,000 4 (273} (457) (592) (5,556) 3,043 v 0
(253 (136) (9,406) 2,570 o N =
(8,330) (2,657) (596) (707) (737) 1,6§9) < b= - 0 ~ o o
' (1,653) (3 18 § /8 & 218 2 8 2
m & 9@ o © Q@ s s I
-9,000 - o o o o ™M o o ()
e Aogme T =1 A el e e ek e B Dt D
14.000 (5,124)‘51@]&? FY13 FY14 FY15 FY16 FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24E.
FY20BH1E EEREAEFEV700/8M
FY13 FY14 FY15 FY16 FY17 FY18 FY19 FY20 FY21 FY22 FY23 B/ < 600(EM
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2—-5. ﬁ‘ﬁﬁg (EIEI'E) B3 AR T8/ 185 22

s1_ | % %1 Fy23 | FY24
FY13 |FY14 |FY15|FY16 |FY17 ||FY17 |[FY18 |FY19 |FY20 | FY21 FY22 BEL

(a4E%) | (BsE) | (B4E) | (3aEE) | (258%) || (IFRS) | (IFRS) | (IFRS) | (IFRS) | (IFRS) | (1FRS) | (IFRS)

(IFRS)
ARk % | 2,820|3,025|2,162|2,565| 2,337| 2,337|1,954| 925|1,887|2,171|3,120| 3,668
EPS *2 A/ *7
(B8 a | 267| 235| 159| 148| 221|| 205| 282| A469| A35| 692 753| 596/ 340

1R DS RAFIE)

PER == | 106| 12.9| 13.6| 17.3| 106/ 11.4| 6.9 -2.0/-53.6| 3.1| 4.1 6.2
(HRMUNZEER)

BPS «  ®/15941|3,263| 3,074 3,340| 3,564|| 3,554| 3,510 2,869| 2,998| 3,765| 4,541 5,188
(1R EDHERE)

PBR s | 10 09| 07 o8 o7/ 07 06 03 o6 o6 07 07
(M EERER)

fFRImY | 50 55| 45 45/ 70/ 70| 80| 10/ 10| 160| 180| 160 160

ECZTEm *6)| 19%| 23%)| 28%| 30%)| 32%|| 34%| 28% - -l 23%| 24%| 27%| 47%

BCSFIED 0| 1.8%]| 1.8%| 2.1%| 1.8%| 3.0%)]| 3.0%| 4.1%| 1.1%| 0.5%| 7.4%| 5.8%| 4.4%

*1 BRIHES(2015F10A 1B (IC105R— 1K) HIERN—X *2 OAREE | IS DIHFIR. HSLOPEE (CIFE I 2 HHAFIE - Bt IR INER
*3 BERREF AR (BIRIKE) - EPS  *4 REERROMERE(HSLOMBE (CIRE T DG HHIRKIER *5 HAZRAKAM + BPS %6 HAXREKM -+ (HfE + HIRECS)
*7 FATRGRIRAE IS SERIRETE

%
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2-6-1. VI —oaERE (FE)

XTI —TEHD IS5, FBREE FOARHORRER

23

(BF3/4) <iEfsETIE> FY13 FY14 FY15 FY16 FY17 FY18 FY19 FY20 FY21 FY22 FY23
Bk *1 <mmemass> 31 11 20 35 25 23 14 26 116 110 102
BixBmRiMmEiH <smesEss 7 6 1 3 13 19 20204FfE & D BEkmtR (C &4t
B#@ 1 <smemmEs- 30 12 21 34 35 52 55 54 32| 115 125
BEAE 41 42 <mmesmEs> 34 55 38 54 62 61 39 31 61 26 26

TRII |BSAETE 00 <smessas> 8 11 7 8 2 4 7 8 10 12 14
B#%SGo1y <BIERIAL > 12| 14 12 19 19 16 4 2 11 16 16
BEkM 54 <BUMRERIAL > 17 17 16 20 20 20 15 19 28 20 23
¥ AR5~ <iERSEEIAL> 3 A3 11 28 34 35 14 18 22 15 19
(@ =5 )] (143)| (125)| (127)| (200)| (210)| (228)| (146)| (158)| (280)| (315)| (325)
BEXI7VA #1 <mmiesA> 72| 134 52 131 215 148 56| A21 434 801 290
KIRESE  x1  <meesmEs> 52 91 83 59 67 69 67 13 40 64 63
ATIVA LB TR L3 <EiER RS> | 2018FELDFRIHE 94| A15| A48 217 289 121
=== <#EEinEias> 5 9 12 12 10
(9% OVAKO <iBRHE IR > A9  A24] 134 211 84
(@ =5 )] (128)| (235)| (146)] (203)] (293)| (312)| (108)| (A55)| (690)| (1,153)| (474)
Bk <iEfiEEES> / 20/23@5&0}%?1« 528
[=Ean <IRIERES> 23 55 52 53 50 77 52 56 83 86
(@ == ) (52) (53) (50) (77) (52) (56) (83) (86)| (528)
B&k7yIAIy" <iEfERERIAL> 175 180 176 199 181 142 128 167 174
B8 <iERSIER > 37 39 40 48 38 55 63 58 59
T /;.._z.o_isgg e L R S o el ou ron
<M ERERLE> 10 8 17 21 25
(L5 (110)| (185)| (229)| (240)| (241)| (360)| (317)| (261) (277)| (346)| (397)
(@525 ) (405) (600) (554) (695) (795) (977) (622) (418) (1,330) (1,901) (1,724)

*1 [EEHMIESD

# NIPPON STEEL

x2 BERHE: 2022.3QUUF (IS DI D=
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3—1—1. #HMBEE (MEHR - HEH) seseoecn o

r FE Ey2g
1Q 20 | BM|3Q 4Q | TH|Fy23| 10 20 || T8 |

£E4HR (71| 2,221 2,156/ 4,377|2,160 2,145| 4,306 8,683|2,124 2,151| 4,280
EAREIEE 5v|1,291 1,323| 2,614[1,322 1,251 2,573| 5,187(1,235 1,285| 2,520| 2,580| 5,100| 5,100
BHEXIEE (»)| 66.6 67.6] 67.1| 67.2 659 66.6/] 66.8] 66.8 67| 67| 67 67
EEMMNAE  on[1,010 1,023| 2,033|1,037 974| 2,012| 4,045 965 987|1,960| 2,000 3,960
5% (FY| 414 411 826| 417 413| 830| 1,656| 393 404 800| 820 1,620
RSESE (5| 596 612| 1,208 620 562(1,181| 2,389| 572 584|1,160| 1,180 2,340
= 7| 76 79| 155 75 76| 151| 306| 76 76| 150/ 150 300
B&hE (7mt)| 245 260 505| 265 221| 486| 991| 231 245/ 480 490 970
E¥EMW o] 118 119 238 119 111| 230 468| 111 110 220/ 220 440
ESMW oo 68 66| 134 67 66| 133 267/ 67 67| 130/ 130 260
YS57%MiM44  v| 281 299 581 285 276| 561| 1,142| 270 288 560/ 570 1,130

LB HIHETE

"
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3-1—2. ##HE (FE)

R UEIE T8/ 185 #18

27

FY13 | FY14 | FT15 | FY16 | FY17 | FY18 | FY19 | FY20 | FY21 | FY22 | FY23 ;\gi
2EHHH 39(11,152|10,984(10,423|10,517(10,484(10,289| 9,843| 8,278| 9,564| 8,784| 8,683
EARiEHE ov| 6,514 6,403| 6,088 6,167| 6,289| 6,232| 5914| 5,277| 5465| 5,331| 5,187| 5,100
BHEXELEEK oo 628 63.3] 639 63.7| 64.2| 64.7| 64.8| 63.2| 636/ 653 66.8 67
@4 o] 5,182| 5,092| 4,843| 4,900| 4,974| 4,928| 4,669| 4,190| 4,305| 4,174| 4,045| 3,960
e 5 | 2,301| 2,236| 2,115| 2,157| 2,167| 2,119| 2,007| 1,870| 1,917| 1,776| 1,656 1,620
KSR om| 2,880| 2,856| 2,728| 2,743| 2,808| 2,809| 2,662| 2,319| 2,388| 2,399| 2,389| 2,340
&SR ;v 416| 434| 432| 433| 408| 400 406| 325 308 309| 306 300
BEhE %v| 1,148 1,114 1,076| 1,095 1,131| 1,142| 1,069 917 897 940/ 991 970
FEEEWEM 0| 505 518 461| 458 504| 517| 468| 426 496 490| 468| 440
Bt oo 311] 307 292 297| 310/ 307 295/ 276| 289 286 267| 260
S57%MiM4E oo 1,332 1,311| 1,245| 1,267| 1,314| 1,304| 1,245| 1,087| 1,160| 1,157| 1,142| 1,130
R - ST

.
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3-1—3. ER#MHEHEE (FE) N

(BA") RBUKIBEEETS/1k = #18
120 S EHIRERE 122
120
100
80
u 69, 869450 6970 27171 " 70
1 — o = — ] ] m 656
6—45859596_3 ?63—4 606261_—461626?6259
] 57_ 11 ([T
60 57 525553,
N —_—
\ & ROSEM T HE P
- ) i 0 4‘4 44 42 42 41 : :
AQ Al L
40 | 37 LBl 36 55 ha | | 88 P4 L) b Nt TOTO0NA3 L s B
z 311 ‘g 3181 bl b 0B 6d | | Bl L] g 35,0-6.2 32 ,Q’Q@/Q TN B ﬁ 3382 !
N\ i 4 OO — D = b7 28 N N NO=O) |
?’ dl (| TP oo ?"Q\g % 242453 24,2_3—&0’9 S e SN s(RNINER
20 \Onlb,on(j’ ~O’ N = - E__:
BE - TKRmlFiREE
0 | 1 6 I I |

%) \2) A &) N > o) A *)) N O o) A %)) N Qo) » A %) N $) &) A &) N 3o
QA/\ QA/\ QA/\ QA/\ A Qe @9 9 9 9 ¢ © & & O & O QA'\ QA\ QA\ QA\ K2

« « & & & & 33 3 3 3 3 3 & &

i . BIERETER - SHHETE
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3—-2—1. $Eﬂ7k$ (¥Eﬂ ° EI'ﬁﬂﬂ) LSS TS/ P

L8 | FRA | P | FY24
1Q 2Q | £l | 3Q 4Q | T [FY23| 1Q 2Q [ [ ;; B3E L
FEEIL o™ 21 21 42 20 18 38 80 21 21 42 39 80
JEEFEEETL om| 1,121 1,075 2,196| 1,122 962| 2,083| 4,279| 1,031 1,153| 2,184 2,113 4,297
pEE  OF| 2,964 3,493| 6,457| 2,761 4,487| 7,248| 13,705| 2,945 3,650( 6,595| 7,407 14,002
SERREELERE e 210 226 435| 242 191| 432| 868| 199 214| 412| 443 855
SehgEEE == 107 116| 223 123 99| 222| 446| 102 105| 207 223 430
BAERE = 411 420, 831| 439 405 844|1,676| 394
KepBIyan hFs| 24 24| 48| 23 21| 44| 92| 19 19| 38| 40 78
EBIE o 92 89| 181 84 78| 162| 343 69 73| 143| 154 297
sEiET 77| 215 222| 437| 259 195| 454| 891| 220 220| 440| 440 880
HHEE AT

.
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3—2—2, JEIKE (FE)

30

BB UBIEIET8/1k R B8

FY13 | FY14 | FT15 | FY16 | FY17 | FY18 | FY19 | FY20 | FY21 | FY22 | FY23 ;TEZC
FE5T1 »F| 99| 88| 92| 97| 95| 95 88/ 81| 87| 86/ 80| 80
JEFEBEIL )| 5,627|5,261| 4,999| 5,133| 5,331| 5,102/ 4,798| 4,492| 4,806| 4,690| 4,279| 4,297
DHEE (;.;’;% 10,305(10,864(10,142(10,790|10,508(10,246|11,059(11,850 14,42513 14,803(13,705|14,002
SERREELERE 5en| 991 959 919| 936| 968| 974| 949| 797| 755/ 810/ 868| 855
SCRVEREA, (5e)| 463| 449| 458| 464| 479 486| 474| 368| 368| 386| 446 430
B ERE m&| 1,634/ 1,708| 1,784 1,890( 1,929| 1,925| 1,730| 1,551| 1,593| 1,622| 1,676
KRN, = 80| 78| 63| 66| 79 86 78 74| 93| 93] 92| 78
SEIF (F)| 344| 481| 452| 366| 458| 438| 341| 249| 334| 377| 343| 297
ghEMmET 20 1,222|1,258| 1,283| 1,251 1,206 1,146| 1,249| 950, 883| 895/ 891| 880

At)

HER ST k1 FY21 4R~ EXRERET O EEE

& NIPPON STEEL
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3 - 3. HREFRERHER <2024578 16 BIMFSCEE>

[ ] ROEME=BEDCY22 - CY23 88 UNE/E
CY24 5@l
cy |cy|lcy|cy|cy|cylcecy|cy|cy |cY |CY | s | 24 | 24 | 5 |

13 |14 |15 | 16 | 17 |18 [ 19 | 20 | 21 [ 22 | 23 |g& | 48 | 78 | gm | wis
B | B

FEEHEE | 14| 21| 23| 1.7| 24| 22| 1.7| -45| 54| 2.6/ 1.7|v0.9 [1L7]| 1.7 - -

KE 1.8| 25| 29| 16| 22| 29| 22| -34| 59| 2.1| 25| +0.4| [271| 2.6| ¥0.1| +0.1
BRI 03| 14| 21| 19| 24| 19| 13| -6.3| 53| 3.3/ 0.5/ v2.8| [08]| 0.9 +0.1| +0.4
B& 20| 04| 12| 06| 19| 03| 0.7| -46| 21| 1.0/ 1.9| +0.9| [0.9]| 0.7| v0.2| v1.2

FREGEEE | 51| 47| 43| 46| 47| 45| 37| 21| 67| 4.1| 4.4| +0.3| [42]| 4.3| +0.1| V0.1

= 78| 73| 69| 6.7| 69| 66| 6.1 | 23| 84| 3.0/ 5.2| +2.2| [46]| 5.0| +0.4| v0.2
ASEAN-5 | 50| 47| 50| 51| 55| 54| 49| -34| 34| 55| 4.1| V1.4 [45]| 4.5 | +0.4
1R 64| 74| 80| 82| 6.7| 68| 42| -7.3| 87| 7.2| 8.2| +1.0| [6.8]| 7.0/ +0.2| ¥v1.2
a7 1.8 0.7|-23| 03| 15| 23| 1.3| -3.0| 47| -2.1] 3.6| +5.7| [32]| 3.2 -| v0.4
J52J) | 30| 05|-36|-3.3| 11| 13| 1.1] -41| 50| 29| 2.9 | [221] 2.1| v0.1| v0.8
HE . IMF *1 CY13-CY22REU(22.10BBm) A RRIT7,. IXL—3F7. Jq0UE>, 4. RXhFA

CY22RiBU(23.188Fra~) AV RRIT, L=, JaUE>. SOHR—IL, A

"
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== 32
3 - 4 . ﬂﬁﬂﬁﬂ' Hﬁg <World Steel Association 2024.4%8%&>
wmE | Y [ unE
CY|CYy|CY|CcY|CY|CY|CY|CY|CY|CY |[23108| CY | M -4
13 |14 |15 | 16 | 17 | 18 | 19 | 20 | 21 | 22 | &= | 23 |@@ |, ., |H&& | __ |, . |1&6&
AL ag | TR g |REL | EE

(EF5t/4F) i
HREEt 1,546 [1,814] 1,763 V¥51 V19 V1%
KEBhh 131| 146| 134| 131| 138| 140| 135| 116| 137| 133| [134]| 132| V2| Vv1|Vv1%| 134| +2| +1%
EU28 | 179 149| 154| 158| 164| 168| 158| 140| 165| 152| [144]| 137| V7| V15| vi1% 141 +4| +3%
=FN 65/ 68| 63| 62| 64 65| 63| 53| 57| 55 [54] 53| V1| v2|v3% 53| v0|v0%
FEE 52| 56| 56| 57| 56| 54| 53| 49| 56| 51| [53] 55| +2| +4| +6% 54| v0|v1%
fhE 741| 711| 672| 681| 774| 836| 912|1,008| 954| 921| [939]| 896| V44| ¥v25/v3%| 896/ +0| ~
1R 74| 76| 80| 84| 89| 97| 103| 89| 106| 116| [126]| 133| +7| +17|+14%| 144| +11| +8%
ASEAN
5 2| 59 62| 67| 76| 74 77| 78 70| 73 73 [73] 73| v2|  +1] +1% 76|  +3| +3%
aos>7 60| 43| 40| 39| 41| 41| 44| 42| 44| 42| [44 45| +1| +3| +6% 46| +2| +4%

*1 EU27HE+1F U X

# NIPPON STEEL

*2 A2 RRS T, IL—7,
1

TJ4UE> 4. RhFA

.
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3—5. {tRHiEES ”

CY24 cv24
CY | CY | Cv | Cv |CY | CY | CY |CY | CY|cY | o
13 |14 |15 | 16 | 17 | 18 | 19 | 20 | 21 | 22| ' |13 | 4 | 5 | 6

(aht)

ﬂﬁ 1,582 1,647 1,598 1,587 1,712 1,789 1,844 1,842 1,913 1,851 1,846 riietc] i k1) {c1 oy

[AIEERIAALE] [+4.0%] [+4.1%] [-3.0%] [-0.7%] [+7.9%] [+4.5%] [+3.1%] [-0.1%] [+3.9%] [-3.3%] [-0.3%] QESEPAZ3] N2 | N Eu M7 [N RRoN-T7 | I EoK<IZ)|

BX 111} 111| 105| 105| 105/ 104 99 84 96 89 87 21 7 70 7.0 21 43 85 -2

[HTEREALL]| (+3.1%)| (+0.1%) | (-5.0%)| [-0.4%]| [-0.1%]| [-0.3%]| [-4.8%]| [-15.6%]|[+14.9%] [-7.4%]| [-2.5%]| [-0.8%]| [-2.5%]| [-6.3%]| [-4.2%]| [-4.4%]| [-2.6%)]

- B 66 72 70 69 71 72 71 67 70 66 67 16 5 5 5 15 32 63 -4

[BUEERHALL]| (-4.4%) | (+8.4%) | (-1.9%)| [-1.6%]| [+3.6%]| [+2.0%]| [-1.5%]| [-6.1%]| [+5.0%]| [-6.5%]| [+1.3%]| [-3.2%]|[-10.4%]|[-10.7%]| [-7.2%]| [-9.5%]| [-6.4%]

KE 87 88 79 78 82 87 88 73 86 81 81 20 7 7 7 20 40 80 -1

EU28 166| 169| 166| 162| 169 168| 157 139| 160 142| 131 33| 11| 12| 11 34 67| 134| +4

asrv 69 71 71 70 71 72 72 72 77 72 76 18 6 6 6 18 37 74 -2

9934% 34 34 33 31 34 35 33 31 21 6 6 2 1 1 1 2 4 8| +2

T35SI0 34 34 33 31| 34| 35/ 33 31| 36| 34 32 8 3 3 3 8 16 33| +1

1R 81 87 89 95| 101} 109 111 100| 118| 125 141 38 12 12 12 37 74 148 +8
hE 779| 823 | 804| 787 871] 923| 996|1,065/1,034/1,019|1,013| 256 86 93 92| 270| 527||1,053|| +40
[BIEERHALL]| [+8.7%] | [+5.6%] | [-2.3%]| [-2.1%]|[+10.7%]| [+6.0%]| [+7.9%]| [+6.9%]| [-2.9%]| [-1.4%]| [-0.6%]| [-0.4%]| [-7.2%]| [+3.0%]| [+0.5%]| [-1.3%]| [-0.8%]

HB8 : World Steel Association x 64 HEDSEHE
"
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—BRENS. TIEARZITE T EEEIC. ZKBZRAEEE - 22 —nBnicsE -
INEDFIADIZNEENSORIRICK D, BIRERPEEDINBNEMEL o Sparmms

—HRZKA[ADERS

Essar Steel (> R—B&#kett) OHEFEEU. AM/NS Indias%iz <2019>
G/GJ Steel (F1EBIF —EREHIRA—H—) BUN<2022>

B 441 5 =) ThyssenKrupp Steel USADEUX. AM/NS Calvertdssiz <2014>
TIiERDES AM/NS Calvertdig) \ 7 > iR EHE X SR fmn B ERLE <2016>

>
>
>
>
oy = on Lre > JCAPCPL (1> RESISAIAEMRMLSILS)  HERE <2014>
FIRWRDILET 7 (o5 2 KRS mE s it - o SR EiLR) B <2017>
>
>
>
>

D=3 R JINBERRETIEARLE, BXIER - BEBYURX KNS <2016>

NSGT (& #insH > FHitRFISHR) ENS-SUS (FEiEENR) DOREERS <2016>
STP (5 JUFEENSR) OFE <2020> - STPENS-SUSEDIRERE <2022>
DTZF R FIVZDLHADKRD—EEEE (C K DHTTREERFINADIZIT <2023>

FY2018 EBRESTHESERAT (hEMASHRIEILG) 5540
STL CREMEEEVLBHLE) 5540
Bahru Stainless (WL —< 725> L ZSARELEHLS) 5540
FY2019 ZNW (thE SmSiEmiRalisils) BeamEeir
NAT CKEIRT> L ZSMEEisils) 5540
, _ > FY2020 N-EGALV (7?—97%%@@3&333%1‘&}9&@) AREN
SBZERXIEE PA_EIT (Elnj 'J(¢1@5/%r}9&§) vl (2%%% N
=4 MEN = TEUIYVIR (ARA> AT LR 55
>FD—DBNICER VSB (TSI B EmES) i
Hh S DFHR > FY2021 VAMUSA CKESHESEFIMIHLSG) 5540
I/N Tek - Kote CKEIESEFRELENLS) 5547
> FY2022 PEXCO CKEMIFZSRGENLS) 7540
NSCI CKESRIEEAMEEENS) Bk
NSI CREOS >3+ J MEHINTHLE) 5540 N
> FY2023 B (&) SARERAT (TE oo =IARERSGENS) SReREL
> FY2024 =iMESkEShEMREIRAT (BNA) (CKEESEIREENS) BHEE

BifFilmaig(b

Y
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RHSR FERERX CNFETOHWRAS  wommuss |«

SMBulgaik L (CH T DEMILXFAF <2014MFEF. 2016-184ERIE>

5N BoggabriikfiDIELRES <2015>

S M Integrap izl <2015>

M Robe RiverdD#kiiaiEHE(Cape Lambert)EiR T T —X 2 - West AngelsiXDiiskZ5 T <2015>
5Jl{Robe RiverM#iFRILXFHFZRAE <2018>

M Moranbah NorthikiL(CBiE I DGrosvenorikfitEx = Biig <2019>

7334 Elk Valley Resources\20%H& <2023>
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BEkAToV2 BEFRM - HAEEDATIV - FREBES OIS EE RS UB AT A E R <2019>
BEA7VAHE BSEAVANESEBR <2019>
YR « SRARIYY ZPYYYS - BAAINT. SEARERGT - ATUVABRGE FONTF THE - BiR
KIEREE FRMEKEHZTOBICLDFotE<2016>. BHARAGF-IWEEH <2021>
LLUBB4STARIEN LttisAEREEST>Faitb <2018> . HBEUFE(C KBOVAKODFE1tHL
<2018>. OVAKOHHFSHH SILBIFHEE Tt <2018>
BE#th =En5-t0DFattit <2019> . FEASRIN T RIESP DA ENLS %= BiR <2023>
Bi%iRE SyEsEASEIEREEDE, HRRKCEEL. TIBEREZLITHIS <2023> .
BMESER QSEM(C. WIRESE A AARK(CEN <2024>
Bi#kEM BSESEMGHEBRKERIAREHRE <2016>
EIRBIEE R A MINEM T2 RS U R SHmEMHFRE <2021>
ABYII- KBEr-U0) FEE <2015> . KBEIr-UU0 ) EH1-BHIEERS UABEINI-BFEE <2022>
BEk7vI2105" KETEGHEBIEKIVWIIAWEHRES. BETVALYY HRE <2013> HBIVY" - REXRSHoH
EHE <2014> . HRTHC KD B TLFE1E <2015>
B3 8 157" T att 5 HERE UHSKMESL) BRtFEE <2014>,
A3 R RIS ERGER L DS <2023>
BERIYY 7YY REKT° 5V MBEO—ERE BARRIER (CAS U -7° RODEIEIYY" 27V ik &b <2023 >
B#2°0byyys* #ERERNTIESH THIMEDE T - BEEME - BEmRmEEERS <2023>

BEkAToVA IEDIAAKIE <~2021>. RERE—EB3MUK1E <2021~>
KIREEE ZENNETIHZORS - FETEEARLE UIRTIH(CEN <KW TIZE : 2016, FELETRE : 2022>

FFREX FEEULCPRELETEWD SHEIE - HEZEYS <2014> . BEFETH (BRRTHEELETS) AL
<2015>
B AERIEARELSE - B R, FEAREM (BlSthX) Bk - SERMIAL <2014> . TEHXZA

L U1 THss72 ) | HB X (CEEXY <2021>



sanEsE IR 55E - B - EROEIREEDR <EA> 2 43 .

& ERRIAEEASIAORMBITERPNML 110 ST K i kR

=4 NF | ~FY19 | FY20 | FY21 | FY22 | FY23 | FY24~

FERLL F2EF 1w F 18.38 * 19.28%4 D& (SIF->F2FA)
1R 25 E 18.118 % 20.118 =T
LZoE 35 MYE 20.68 * 22.88 FEE
11— X fPiEss
FEE 2QEO0—XYR 15.98 % 18.58 @
dA—2JXAWFUTJL w1
R S5I0—OXIRF 16.48 *19.28 %@
tBEREE 51— 17.68 % 19.98 BEILERSI-IADFERIIVIFET)
BHE 30-UXIF 18.118 *21.58 B
ﬁﬁ 2:|—/77\ﬂ02 22.8H Y& 25FEA B
EE 30— XIP 22.68 Y 26 HA BRfE
J\IE ¥t T )L — LACCHES 16.3A %19.58 &
LI SEEEEAE T Ot X R 19.118 * 22.108 EBLIFRELE SR
¢ R (SEAYT EIEREmMOE - EmEOs#H{E
=4 N | ~FY19 | FY20 | FY21 | FY22 | FY23 | FY24~
T4 J\i& <€D1/FD2 19.8H/20.5H
Eﬁzzﬂﬁl*l}:liﬁﬁ- . / } * 23 EHATNTYT°
fEH - @B LM Zo1l/z0m2 19.117/20.118
A F s R 703 21.38 Y24 LERINFY
PRE|(IR) - J\IE €D 3 23.58 Y27 EERINPY T
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R AR
e =N A A A B PIETS 26.1Q FRRIA
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: 18.3H8 *19.12H * 22.48 SEHGRIEIERERTEQN S
AM/NS India R *22.48 BETEEINE -BAHDEEEE R
(ZvHo—Jl) = S 22.9H FEBIY SBEKFR CDEE RIS

BE - BHEER et OBEINZERE
*22.118 FI#E#LS(IHUttam Galva Steelstt)Z &L

*22.128 OdishaEF & DT EHMERICE TS
MOUZ iR E— B REAPTES (CA T TTARET Z HEE
% 23.3H AMNS Lux®dLoan Agreementf#fd
AM/NS Calvert &EJfF§fs% 20.118 Y 246 @
= *22. 1 AT EIE 2 = ks
G/G) Steel HIR 2215 %22.38 NHERINET

& ZEZRRIC $¥\ S FS—DENIEHEFEDELR - Bk

~FY19 FY20 FY21 FY22 FY23 | FY24~
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I/N Tek Kote 55l CKE ST - ayitREE) * 20.128 73]
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VSB FEE0 (7755 y-hL A EEE) % 21.38 5540

NSCI ##EICKE SRS AMmEEE) *21.38 BELEEIL

VAM USA 553 CRE S EMFEMTIEE) * 21.78 74

PEXCO 58] CKE 3-MAATIVASHESE) * 22.48 FH0

NSI F5& CKE 75099771 BE) * 22.12R &4l

Hik (@ )N ERE AT f#EX (FE  fH > =iREE) *23.98 ER4FEEIE
T BXEEERIREGREAE (BNA) FEE ¥ 24.88 BEFE
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