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I Financial Results Overview
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Consolidated Financial IIighlights

(billion yen)3Q,FY2009 1,2009-December 31,2011)  3Q,FY2010(Apri1 19 2010-December 31,2010)

Sales 3,025.2

0rdinary Prorlt 188.3  Netlncome 104.4

NSC Steel ShiPmentS(milliOn met五 c tons)

4.73            6。74 17:601 &021

Sales

745.0

Ordinatt Pront

Netlncome

-42.2
-56.6

ApL―Jun。

2009

828。2

‐30.2-29.5

Jul.‐Sep.

2009

911.8

43.3
25。9

Oct。‐Dec.

2009

1,002.4

55.4

34.3

Jan.‐Ma■
2010

1,051.4
970.6

ApL‐ Jun.

2010
Jul.‐Sep.

2010

lSt Half of FY2009

Sales          l,573.3

0rdhatt Prodt  ‐86.9

Net lncome       ‐71.8

2nd Half of FY2009

Sales         l,914.3

0rdinary Pront  98.7
Net lncome      60.3

lSt Half of FY2010

Sales            2,022.0

0rdhatt Pront   134.8
Net lncome         71.0

Sales 2,485。 2

0rdinary Prorit-43.6  Net lncome -45.8

1,003.1

―

53.5

Oct.‐ ]Dec.

2010

72.9

26.8
44.2

61.8

4 Copyright(C)201l NIPPON STEEL Corporation AⅢ  Rights Reseltted.



Financial Highlights for 3Q ofFY2010

NSC

Ohers

Net Sales

Opelating Prolt

Ordinaly Proat

SpeciaIProlt

Net hcome

くEPSlyen)>

Interest口haI山g Debt

D哉炸怖…equiり 盟h 0,75

(billion yem)

―θ.θ2 ―θ.θ9

3Q

■
Ｅ
二

,
1 003.

33.9

53.5

12.4

１
‥
■

■
‥
■

刀

什

‐
0。 1

33.4

<5.3>

2Q

4
１
‥

■05
,

■
‥
■

67.0

72.9

く
Ｊ

Ｏ
Ｏ

ｌ
‥
■

刀
付

刀
什

ミ
Ｊ

∩
υ

ｎ
ｖ

44.2

く7.l>

Ｏ

Ｏ

ｌ
ｌ

■

∠
Ｕ

42.2

19.6

口7.2

26.8

<4.3>

FY20
ｎ
ｖ

ｌ
■

lQ

970。 6

51。0

J2Fr2θθ,

+9′ .J

“j.∂

+′θ.2

れθ.7

十′θ.9

‐θ.′

十猛J

<+J.2>

“θ.9

く+23.9>

十′Jθ.2

ノじ
'ト

サθ‐♂
'″

,削οηtts

十jイθ.θ

十′∂J.び

+2J′ ]9

ヽ
、

メ

十F9θ./

十イ′・∂

DttWηCじ

22→J2

ロイ∂〕J

‐JJ.′

9.イ

‐び./

"/J.J

“θeF

口′θ]∂

<‐F.ア>

Ｏ

Ｏ399
,

ｌ
ｌ
■1,382.11,374.4 十′7.7 ‐′θ7.2

烈野  ぎ「

Ot78 0.77
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Financial Highlights for 3Q,FY2010&2Q,FY2010

D"′ ?力て,9

(A←B)

-7∂.J

―ノ9.7

―び.′

―ノノ.5

―ノ。J

―θ.j

FY2010
2Q
(B)

1,051.4

72.9

18.5

42.6

13.0

…1.2

彫 010
3Q
(A)

1,003.1

53.5

12.4

31.1

11.7

-1.7

NSC

Steel C}roup compalues

Non― Steel business

Ehinatkttl of intersegment

tansacti凱鴻

(billiom)

Net Sales

Ordhary Pro比

０

　

　

　

　

０

　

　

　

　

０

８

　

　

　

　

７

　

　

　

　

６

(billiOn yen)

40

50

FY20103Q

Non…steel
・Busuless

Steel

Group
Te】ЩPora呼

+5
Reduction

M熟鍋aぎ
‐5

Volume

(7.84-→7.66)

(IWentOリ
Valuation)

‐5

…12

Steel Pnce&
Product Mix

72.9 Others
+19

聟
『

  奮町

n/20102Q
※ included in carry over inauence

6  copyright(C)201l NPPON STEEL Corporation AⅢ Rights ReseⅣ ed.



Non―Stee1 0perations Results

Ordina=y

PI()it

188.3

3Q,]田2010(9months)

(A)

Net Slaes

3,025.2Colisoldated Total

口6.7口86.4
EImhation of hterest

tロェlsactions

Recurhg

proflt margin

6.20/0

Ordin叫

PЮ fit

日43.6

3Q,FY2009(9血 OnthS)

(B)

Net Staes

2,485。2

口72.12,012.5

(billion yen)

θr材肋α′ノ

P/οガ子

+23f。 9

D激翻 c?rИ ←】′

′V9JS'α9∫

+Jイθ.θ

+23J.2+JびiJ

ロゴ。

'
‐′θ.θ

↓、9

+2.2

+f.7

+f.イ

‐3イ。イ

口J2.8

‐2.J

+r2.び

+f.9

+仇 グ

+θ.J+&び

Recuring

proflt mar那

‐1.80/0

-3,60/06.20/0

5.10/0

12.20/0

6.40/0

3.30/0

6.50/0

8,30/0

6.70/0

5.40/0

‐0.50/0

5.60/0

日7.2口95。 0

161.12,578。 0Steel Bllshess

33.7

9.1

6.7

9。3

■5

7.1

533.3

178.9

54.7

144.6

46。 0

109。 1

CheI五cal

New Matenals

Systelll Solutions

Enghee五ng

Urbtt Development

Non‐Steel Bllshess 35。 6

19。 1

3.8

7.1

日0。2

5.7

567.7

231.7

57.2

132。0

44.1

102.4

捌ぼ Sri 7  cOpyright(C)201l NIPPON STEEL Corporation AⅢ  Rttghts ReseⅣ ed.



Consohdated Balance Sheets

ASSETS D〕野力YttC?  LIABLITIES

Cllrent assets:     1,753。 0 196程.1   +′ra,   Cllrent liabtties i

Dec.31,

2010

Mar.31,

2010

Dec.31,

2010

487。3

405。9

496.9

19265.6

985.2

280.4

19805。 5

48.8

526.1

Mar.31,

2010

(bttmyenl

+Jえ J

+2,.2

_ィa5

‐J′ .θ

“仇び

‐2イ.J

+92.イ

“82.イ

+349

Dttr?Иじ?

1,390.2 1,370.0   +2a2

Cash and bank deposls

Notes and accouts rccc市 able

lnvcnttts

Other

81.8

433.2

986。2

251.7

78.1

457.8

854.7

251.4

1,878.3

46.8

1,434.9

r2び
j・

7ノ

+J.グ

ー24び

+f,f.5

+aJ

Notes and accounts payable

Short‐term barls

Othcr

Sharehlderぎ cquiらア

Valuatttlattllstments

MttrⅢ meresth

COIISOmated subsi(1臆 おs

2,655。8 29666,7    ‐′θ。9

449,8

382.7

537.4

1,296.6

991.8

304.7

19713.1

131.2

491.2

Long‐tem ttib近傲3s i

Long‐ tcrm loans

Other

Fttd assets: 39283.3  3)360.2     ‐75。

'    Total liab皿

ies

Ta:増ible fⅨed assets   l,857.3

1nta引軒ble fⅨed assets    59.3

1nvestments h secw五 おs l,366.6

糊 続脇 じり '朗

‐2′ .θ

+′2.J

‐j&J

r‐
/θ ttθ)

NET ASSETS 2,380.5 2,335.6

5,036.4  5,002.3    +Jイ .′    TotalttabiLies and net assets  5,036.4 5,002.3Total assets

8   cOpyright(C)201l NIPPON STEEL Corporation AⅢ Rights Reserved.



Ⅱ Financial(Outlook FY2010
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Consolidated Financia1 0utlook FY2010

NSC

Others

(billion yen)

Net Sales

Opemtt Pro飩

Ordinary Proat

Spedal Prottt

Net lncolxle

<EPSlyen)>

hteres+ben】 hg Debt 1,399.81,382.1 1,467.7

Debt‐ to‐ eq五げfatio 0.77 0.75 0.86

1,914。3
2,022.0

yen)sales
19573.3

71

Ordinatt Pront
Net lncome

-87    
‐72

lst IIalf of

Dゥクむ′9,Tて,9

(A←B)

十び′2,J

十F33.θ

+2θ∂.2

+777.9

十JJ.2

_a7

+′ θび.j
<十′b.'>

1,383,7 ―′,3∂3.7

0,75 ‐0,75
2,078.0

24

lst Half of             2nd]臣 alf of

FY2010            FY2010 outlook
10  cOpyright(C)201l NIPPON STEEL Corporation All Rights ReseⅣ ed.

135
99 85

60

2nd IIalf of

FY2009

0.0

4,100.0

165,0

80,0

ｎ
υ40.

‐7.3

95,0

く15.1)

2,078。 0

46.9

85。 2

19.2

66.0

‐0.1

24.0

<3.8>

4Q(E)

1,074.9

13.0

31.7

6.8

24.9

0,0

‐9.4
<‐ 1.5>

-0.1

33.4

<5,3>

2nd Har(E)3Q

1,003.1

９Ｏ
Ｊ

Ｏ
つ

53.5

12.4

41,1

Ⅳ 2010

0正look

(A)lst Har

2,022,0

118.1

134.8

60.8

74.0

‐7.2

71.0

<11,3>

3,487.7

32.0

０
０

‐94,9

106.8

‐0.6

‐
11.5

く‐1.8>

5.8

60。 3

く 9.('》

2nd HaF

1,914.3

103,4

98.7

34.9

63.8

FY2009

(B)lst HaF

1,573.3

‐71.4

‐86.9

-129.9

43.0

‐6.4

‐71,8
<‐ ■.4>



Financial Highlights

for 40 0utlook9 FY2010&30。 FY2010

(billiOn yen)
０

０

０

０

８

６

４

２

0
※ included in carry over induence and

QueenSland■ oods inmuence

ll

日Tining valuation ‐6
4Q OudoOk,「F2010

Dル κ ttc9

(A←B)

+7′ .∂

-2′ .∂

-5.び

_2zr.θ

十Zr.び

+3.3

3Q
(B)

19003.1

53.5

12.4

31.1

11.7

-1.7

4Q Out100k
(A)

1,074.9

31.7

6.8

7.1

16.3

1.6

NSC

Steel Group compを正ⅡeS

Non― Steel busilless

Elimhattt of hterseginent

廿ansactbrls

(billion yen)

Net Sales

Ordhary Prorlt

31.7Steel Price&

Product Mix

Tempora呼Steel

Materials
‐20

…6

effect  ‐6

companles
‐24

+7

Non‐steel

Business

Cost  Others
__Reducd(}ニュ_― ―+7-_____― ―――――

+10
+0.44MT(7.66→ 8.10)

t」F  ぎ「

3Q・ nF2010

Copyright(C)201l NIPPON STEEL Corporation All Rights Resewed.



Financial IIighlights

for 2nd IIalf(〕utlook of FY2010&lStIIalf of FY2010

(billiOn yen)

1_ヽ0

100

50

Cost
Reduction

Steel Price& +25

Product Mix
+25

ln carry over a

QueenSlalld aoods inЛ uence

12

Others Non‐Steel

business
+6

2nd Half Outlook of FЧ
′2010

Copyright(C)201l NIPPON STEEL Corporation All Rights ReseⅣ ed.

+9

0

―Jθ

十jび

-7ク

―ノ9

+σ

+j

D″ 躍ηC?

働 ←】ノ

lst Har

(B)

2.022.0

134.8

60。 8

56.7

22.0

-4.8

2nd lttalf

Outlook

(A)

2.078.0

85。2

19。 2

38.2

28.0

-0.2

NSC

Steel Grollp companies

Non― Steel business

E随 hatbn of httrse遷 卵aent

,ansactions

Temporary Effect  ‐16

・Inventory Valuation                -20
・ ()ita Blast furnace's trouble inmuence

in cost reduction                  +4

…85

凸江aterials

+5
Volume

TeJmpora呼

Effect
-16

Steel

GHDup
companles

‐18

(155。9MT
―→nPprox
158.OMT)

(bil■om yen)

ProrltOrdha

134.8

of I「F2010



FinancialIIighlights for FY2010 0utlook&FY2009

yen)

200

100

and

-100

Volume
+110

(+4.3MT
:27.1→ 31.4)

Steel

Group
companles

Non‐Steel

Business

0

HC)ita Blast Furnace's trouble induence

in cost reduction

D″ rgησ9

脇 ← Cノ

―jθ.θ

―Jθ.θ

―ワθ.θ

―フθ.θ

+び.θ

250.0

100.0

115.0

単 .0

…9.0

FY2010 outiook

on Oct.27

(C)

4,150.0

Dル ′9刀 c9

翻 ←βノ

+σ′2.3

+2θ∂.2

+777.9

十フ∂.σ

―′.9

十び.j

Te】mporary
Effect

(B)

FY2009

39487.7

11.8

-94.9

66.4

51.9

-11.5

Temporary Effect +lS2
HInventory valuation                  +135

日Kinlitsu Brast furnace's trouble in■ uence

N2010

Cost

Reduction
+100

‐2
Others
+20

Productいだ故

+270

FY2010
0utlook

(A)

4,100.0

220.0

80.0

95.0

50.0

-5.0

NSC

Steel Group comp洒 es

Non― Steel business

Eh■施 tたn of intersegment

transactiorls

11.8

(billion yen)

Net Sales

Pro比Ordha

F駈
ア2009

1n carry over inauence Raw※
Materialsfloods lnduence

13 Copyright(C)201l NPPON STEEL Corporation AⅢ Rights ReseⅣ ed.



Non―Stee1 0perations Outlook

Ordina呼

Pr〔〕flt

220。0

Ⅳ 2010 outlook

(A)

Net Slaes

4,100.0Consolkhted Total

175。03,450。0Steel Business

2.0

12.0

50.0

15。0

9。0

12。0

780.0

270.0

90。0

200。0

60。0

160.0

Engttleering

Urban Development

Chemical

New Mate五 als

Systeul Solutions

Non"Steel Bllsimss

“5.0口130.0
EImination of血 terest

tmmsactions

Recu∬hg

proflt margin

5。40/0

5。 10/0

5.60/0

10.00/0

6.00/0

3.30/0

7.50/0

Ordh叫

Proit

11.8

Net SIaes

3,487.7

FY2009

(B)

‐28.52,823.1

9.1

0.5

11.1

51.9

29.2

1.7

152.2

802.4

331.9

80。0

179.4

58.7

‐11.5日137.9

(billion yen)

0′プilη[y′ノ

Prοガ′

+2θ∂。2

D″″?ИC♂ rИ ←】ノ

ハ砂rs′α斜

+びr2.J

+2θJ.J+び2仇 ,

+′.5

+θ.9

―f.,

“′42

+え J

+2.9

‐22.イ

“び′.,

+=aθ

+2θ.び

+′。,

+え 8

+hJ+え 9

Recurhg

proflt m∬]n

0.30/0

‐1,00/0

8.80/0

2。 1%

5.10/0

1.00/0

7.30/0

.D「  晉T 14  copyright(C)201l NIPPON STEEL Corporation All Rights ReseⅣ ed.



CAPEX and lnvestment

Consolidated
(NSC)

CAPEX

Depreciation

160
(120)

184
(134)

FY2003 FY2004

185
(140)

181

(130)

FY2005

205
(165)

183
(131)

FY2006

270
(200)

193
(134)

CAPEX(billion ye n)

FY2010

0utlook

０

０

２

２

３

２

3,00

(220)

400

350

Depreciatiom(billiOll yem)

Nagoya:No.5 coke―oven new construction

Kimitsu:No.2 BF Revamp

卜larch 2013 (60 billion yen)

卜IIay 2012  (40billion yen)

400

350

100

tota1 320
Investment in Steel

Group compan:es
ｎ
ｕ

ｎ
ｖ

α
Ｊ

ｎ

ｕ
ｎ
ｕ

ｎ
ｕ

ｎ
Ｊ

ｎ
ｕ

ｇ
Ｄ

●
ね

ｎ
ｕ

ｇ
つ

う
と

ｎ
υ

ｎ
ｕ

〔
ね

ｎ
ｕ

ｇ
Ｊ

ｌ
■

ｎ
ｖ

ｎ
ｖ

ｌ
■

ｎ
ｕ

ｇ
コ

ｎ
ｕ

ｇ
コ

ｎ

ｕ

30
ｎ

ｖ

ｎ

ｕ

ｌ

ｌ

DepreciatiorH

(Consolidated basis)

Ⅳ 2007 FY2008 Ⅳ 2009

ｎ

ｖ
ｎ
ｖ

ｎ
ｕ

う
と

ｎ
ｖ

ｇ
づ

１
■

ｎ

υ

FY2010
0utlook

FY2007

310
(230)

244
(175)

274
(196)

FY2008

300
(220)

FY2009

０

０

３

７

３

２

284
(214)

命

ね

e,C

RawIiloreto

…

準

…

FY2003 Ⅳ2004 FY2005 FY2006
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Ⅲ Yearttend Dividends for FY2010
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Year―end Dividends for FY2010

In the Company's business results and the inancial outlook,

the Company has adopted a policy of paying a nsca1 2010 year口 end dividend

of 4.O per share.

17  cOpyright(C)201l NIPPON STEEL Corporation AⅢ  Hghts ReseⅣed.



Ⅳ  Global Busilless Strategies

・∂ビ
'1島
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<Released on January 289 2010>

The Mid―TerH=l Management Plan 2011 0utline

1. Strengthening Cost Competitiveness

2. :Rteinforcing Our World― ]Lending Technological Edge

3. Implementing Our Global Growth Strategy

4. :Building upon our Domestic and Global Alliances

5。  Maintaining Financial Strengths

6. Maxilnizing Synergies within the NSC Group

19  cOpyright(C)201l NIPPON STEEL Corporation AⅢ  Rights ReseⅣ ed。



くReleased on January 28,2010>

Establishing a Global Production and Supply BASe

Capturing the growing demand and needs of overseas lnarkets

ri

P's Capacity

(Crude steel) 難

Nippon Steel

Asia

USIMilNAS

(Iユ raZil)

“Gllobal Tri―oolar Production and Processing BASeS"

50-60E■ illion tons(Future Vision)

20  copyright(C)201l NIPPON STEEL Corporation All Rights Resewed.



EIstablishing a Worldwide Auto Steel Sheet Supply NejⅣork
2,2852,177

1,700 1,840 1,980

デИ Iク,′ ?

400

225 233 263

1,336
1,078

720
981

20072008200920102011
North America

2007 2008 2009 2011 2013

#3(X3L line increaseラ確F?う 2θ′θ

lβ79
1,326

888  930

2007 2008 2009 2010 2011

Ⅳ μ″M, И,どοSど??′ ざ力??′ J7

Totalsupply 6.5 MT

(NSC PoHiom:3。 O MT)

σα 】テИ?,刀て,rTαざ♂テη2θ′J

210  217 234
156

2007 2008 2009 2010 2011

129 139
97 評2(テCL Jliη ?littcF?,S?テ,2,′′

South America

370 394 380 430
20072008200920112013

(SOurCe:various data,NSC estimates)20072008200920112013

21  copyright(C)201l NIPPON STEEL Corporation AⅢ  Rights ReseⅣ ed.

180
135

520

330
Production of     l
Finished Completed cars

1/N Tek 40%

1/N Kote 500/O

USA

「

|
TENIGAL 49%

Mexlcot$

Thailand

SUS  45%

India

♂y with TATA 49%

China
BNA 38%

Arcelor Mitta1/Cross License

Europe

Nippon Steel

UNIGAL 30%
Brazil

″
rl o_o`Ⅲ o carsヽ

2007200820092011 2013



Reinforcing Global Supply and Distribution NebⅣork

唆
噴
股
一

SubsidiEtty

42%

★PATINぃr inplatの
:¨
挑澪

NBC China(for Steel wire)

China

★Wu述‐NSP ωr航の 610/O

O SalesETeChObttcЛ SupportBase

O NSCCroup D散五bution Centcr

O Di師b岨on Ce五er ofTrading Co.

(TradittNSC's steel products)
|

●
●

0

to

hvestnent h cold Юlli暗

11

Π AMca(Nigeria)

0

☆

Africa(South Africa)

100%(Suzuki Met』 )

田   ]巳
urOpe (sWeden)

Garphyttan

Nil)1)on Steel

980/。 (SNP)Indin⑥

NIPPON PPE INDIA Pte.Ltd
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Investing in Raw Materials Stake

Long―termi contract lnine

▲  Iron ore

O commg COal

i中粕 :NSC investment Stake

CAnada

Annual purchasing volume

lron Ore         Cottdng Coal

48 milltons     25 milltons

(35°/0→ 450/0■)    (25° /0)

(PurChase ratio from the Mines NSC investsin)
士at Full―up tilming of NA凸 江ISA

▲

4,500 1niles

(14 days)

Elkview 2.50/0

NAMISA 6.480/O

Venezuela

▲ Brazil

△
▲

India

J.Mendes 70%(USIMINAS)

NIBRASC0 25.40/O ▲

ⅣIBR 2.40/O

Long― term contract aeet

:42 vessels including 5 ofthe world's largest

vessels (300 thousand tons each)
イ ・ ′  |‐ デー!け富 でW胃邸甲 TsuBÅ RA       I

姿

NSNC(Blending)80.00/。
|

PWCS(seapOrt)3.1%|

12,0001■ iles

(40days)■ l coking Coal Stake

(tO be developed―Open―cut Πlining

▲▲

然
Vale

⊂〕

Austraha

4,000 1niles

(12d=Lys)

BMA,Peabody etc

Hail Creek 8.00/O

ⅣIoranbah North 5,00/O

CarborougL Downs 5.0°/O

Integra 3,6°/。

Bulga 12.50/O

■2 high― quality metallurgical coal for PCI
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Nippon Steel

】0.50/O

Hver 28.20/。

Revuboeキ 1  23.30/。

ueozaIIlbi

Warkworth 9.5°/O

Foxleighキ 2 10,0。/O

O■lARU
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Trend ofWorldwide Steel E)elHnand― Back to Growth

Worldwide total
2007CY
l,320

2008(】Y
l,299

2009CY
l,203→ ゆ →

刻
u男

動
ゅ
刻11訂

P

07CY
l,320

Steel

99 10CY(E)
1,272

consumptioll

(コnilliOn irletric tc)ns)

■  China □  other than China

+5～7°/。/year

,200

850 団

団+10/。/year

+50/0/year

64    67    70    73    76    79    82    8S 88    91    94    97    00    05    06    09    11
(Source::world Steel Association,Japan lroll and Steel Federation)
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Market Trend of Price of Hot Rolled Sheets

(S/t)
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(SouКe:Japan lron and Steel Federation,etc)
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Domestic Steel Market Trend
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GDP trend く〔Released on Janua呼 25,201l by IMF'>
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World Crude Steel Production

(MilliOn tOn)

World tottl

2008CIF

1,327.2

2009Clr

1,229.4

Loss of production lllonth

compared to the same lnonth in the previous year

(Source:wOrld Steel Association)
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JAPaneSe Crude Steel Production(Quarterly Trend)

(凸価uttOn tOns)
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NSC Activities Overview― Steel Sector

WT tt Me甘ねtol!ls

Japan Cmde Steel

Production
Mllion ⅢTr
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NSC Sttei Sale Price
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Domestic Steel Consumption by lndustrial Sectors

(Inlliom met五c tons)

Domestt sted co困 剛甲10m

Sttpbulding Sector
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4Q3Q2Q
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4.58

7.51

1.54

2.872.80

11.92

4.66

7.26

1.50

6.67

1.45

2.50

11.32

4.65

10.75

4.79

5.96

1.44

2.03

4Q(El3Q2QlQ

FY2010 olitlook

60.4515.1715.3415.1914.75

18.87

29.77

5.66

10.99

48.64

2.80

12.28

4.78

7.50

1.39

7.41

1.40

2.64

12.36

4.95

12.24

4.71

7.53

1.43

2.81

1.44

2.74

11.76

4.43

7.33

肋
“
夕/,じチクr?d'融9躍 %  2.′% 体,J% びび・8% び猛7%  ω.j%  側・′% び猛′% 体.9% びh8% びλθ%

11.322.852.942.922.61 11.81
〔
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ｎ
ン2.982.952.99
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User's Production Lrevel
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Iron Ore
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Contract Price oflron Ore&Coking Coal
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Market Trend<Oil・ Scrap>
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Market Trend <Freight・ Mold Pig lron>
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USA Steel Flat Products lnventory Volume Trend
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This presentation does not constitute an offer or invitation to subscribe for or purchase any securities and■ othing contained herein shal1 lornl the basis of

any contract or coHllnitment whatsoever.「 Fhis presentation is being furnished to you solely for your information and may not be reproduced or

redistributed to ally other persono No warranty is given as to the accuracy or completeness ofthe information contained herein. Investors and prospective

investors in securities of any issuer lnentioned herein are required to 14ake their own independent investigation and appraisal ofthe business and rRnancial

condition ofsuch company and the nature ofthe securities. Any decision to purchase securities in the context of a proposed offering,if any,should be xnade

solely on the basis ofinformation contained in axl offering circular published in relation to such an offering. By panicipating in this presentation,you agree

to be bound by the foregoing liEnitations. This presentation contains statements that constitute forward looking statements. These statements appear in a

number of places in this presentation and include statements regarding the intent,belief or current expectations ofNippon Steel or its ofricers with respect to

its flnancial conditiom and results of operations,including,without lilnitation,future loan loss provisions and rlnancialsuppoH to certain borrowerso Such

forward looHng statements are not guarantees of future performance and involve risks and unceHainties,and actual results lnay differ froHll those in such

forward looking statements as a result ofvarious iactors。 「rhe infOrmatiom contained in this presentation,is subieCt tO Change,including but not liHlited,to

change of econoHlic conditions,rlnancial market conditions,and change oflegislation′ government directives.

Any statements in this document.other than those of historical facts,are lorward‐ loomng statements about Future performance of Nippon Steel and its

group companies,which are based on】 management's assumptions and beliels in light ofinformation currently available,and involve risks and unceHainties.

Actual results may differ lnateriaⅢ y from these forecasts.

Narnes ofcomp瓶 es appeanng in ths presentation have been abbreviated

F『  鶴甲i
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