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The steel industry's position on

1 The Steel industry s commitied to incoporating the princgées of
sustainable development wila all aspects of its operations and suppaorts
eforts to safequard and improve the environment (see ¥51 Statement on
the Environment, IiS), Brussals, 1992}

2 Tha steel industry understands that the present state of knowledge and
uncertainty about the relationship between carbon dioxide levels and
climate change argues for caution in the short term while further
research s undertaken. Polcy measures should be flexble and based on
sound and ngorous scentific knowledge

3 A global problem requires a global apgroach and should involve o
countres. & carbon tax or ather measures in some countries But notin
others will distort international trade and paradooically could lead to
greater production of steal in countres with & higher lavel of carbon
dioxicke @missions. The steel ndustry suppons consideration of the use of
Haxible machanizms such as the principles of joint implemeniation, dean
development mechanisms and emissions trading proposed by the Kyoto
PFrotocol. The steel industry will waork to help develop the we of these
mechanisms in & practical and positive way.

4 Measures that involve tases en carbon diowide emissions frem the ste
1 resudl in any sanificant rsduction tut instead, in
esources of the sector, they would impact

y ndustry's investment programmes and research ;
davelopment wiich represent the best way Tor the industry 1o me
challenge of sustainable development in the longer term

w

Policy for the steal industry should foous en vol
ANCENLVES 10 ENCOUTAGE Grealer Bnengy consen
mecogniticn of the internatianal
action is effective bacause the industry
which are both cost-effective and take account of
The industry seeks an active role in the diskogus
and industry, wiich iz essential for the developmeant afav
strateqy addressing the issue of dimate change
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The 50 companies selected comprise the 2004 Climate Leadership Index

Sector Companies

Metals & Mining Alcoa, Anglo American,
BHP Billiton, Rio Tinto,

Nippon Steel (#7E#%)

BG, BP, Chevron Texaco,
RD/Shell, Suncor Energy

Integrated Oil & Gas

Insurance & Reinsurance Aviva, Munich Re,

Prudential UK, Swiss Re

Electric Power N. America AEP, Entergy,

FPL, PSEG

Endesa, lberdrola,
Kansai, Scottish Power

Electric Power International

Diversified Financials Citigroup, ING,

State Street

Banks Abbey National, ABN AMRO,
HBOS, HSBC,

National Australia Bank,
RBC, UBS, Westpec

Air Products, BASF,
Dow, Dupont

Auto BMW, Daimler Chrysler,
Ford, Volkswagen

Chemicals

Food, Beverages, Food Retail Cadbury Schweppes, Heineken,

Imperial Tobacco, Unilever

Paper and Forest Products International Paper, Stora Enso

BAA, Mitsui, UPS

Transportation

* http://www.cdproject.net/
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