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Nisshin Steel Holdings Co., LTD.
Ⅰ. Consolidated Financial Results for the First Nine Months of the Fiscal Year Ending March 31, 2014 (FY2014)

1. Consolidated Operating Results

2. Other Information

07-Feb-14

（Billions of yen）
FY2014 Apr - Dec FY2013

1Q 2Q 3Q Apr - Dec
(Actual) (Actual) (Actual) (Actual) (Actual) （ⅰ） （ⅱ）

No a b c d e d-e c-b
Net sales 1 131.1 139.2 147.5 417.8 381.5 36.3 8.3
Operating income 2 5.4 3.1 4.0 12.5 (13.3) 25.8 0.9
Ordinary income Ordinary Steel / Special Steel 3 4.5 1.8 4.5 10.8 (9.7) 20.5 2.7

Stainless Steel 4 1.5 5.0 0.0 6.5 (3.5) 10.0 (5.0)
total 5 6.0 6.8 4.5 17.3 (13.2) 30.5 (2.3)

Net income 6 4.9 4.2 2.9 12.0 (28.5) 40.5 (1.3)

Inventory evaluation Ordinary Steel / Special Steel 7 0.0 0.0 1.5 1.5 (6.0) 7.5 1.5
Stainless Steel 8 1.0 (0.5) 1.0 1.5 (3.5) 5.0 1.5
total 9 1.0 (0.5) 2.5 3.0 (9.5) 12.5 3.0

Difference

FY2014 Apr - Dec FY2013
1Q 2Q 3Q Apr - Dec

(Actual) (Actual) (Actual) (Actual) (Actual) （ⅰ） （ⅱ）

No a b c d e d-e c-b
Crude steel production Ordinary Steel / Special Steel 1 81 81 73 235 246 (11) (8)
(10,000tons) Stainless Steel 2 17 19 18 54 59 (5) (1)

total 3 98 100 91 289 305 (16) (9)
Sales volume Ordinary Steel / Special Steel 4 75 73 79 227 228 (1) 6
(10,000tons) Stainless Steel 5 13 15 14 42 47 (5) (1)

total 6 88 88 93 269 275 (6) 5
Average sales price of steel products(1,000yen/tons) 7 119 123 122 121 119 2 (1)
Export ratio(monetary basis;%) 8 17 15 17 16 16 0 2
Export exchange rate(yen/US$) 9 99 99 100 100 80 20 1

Difference

(18.7) (9.0)

Sales related 12.0 6.0
Purchasing price (4.5) (3.5)

Cost improvement, etc. 14.0 6.5

Subsidiaries 1.5 1.0
Inventory evaluation 13.0 5.5

Total 36.0 15.5
17.3 6.5

First Nine Months of FY2013(Actual) Nippon Metal Industry's first 6-months figure(5.5)

First Nine Months of FY2014(Actual)

Breakdown

Nippon Metal Industry's first 6-months figure(0.5)

measures 2.0, Facilities trouble at Sakai works(1.0), Malfunction

of BF at Kure works(1.0), Stable operation of BF(1.0),

Import exchange difference(24.5)
Change in depreciation method 5.5, Additional profit-improvement 

(10.0)→3.0　（Of which, Stainless steel (4.0)→1.5)

Rationalization, etc.

（Billions of yen） (Of which stainless steel)

※1 First Nine Months of FY2013 results include 

※2  First Nine Months of FY2013 results include 

Domestic consolidated subsidiaries

Volume and composition difference 2.5, Export exchange difference 9.5

Iron ore 4.5, Coking coal 8.5, Oil 0.5, Nickel 6.5

3. Breakdown of Differences in Ordinary Income
 ⅰ）First Nine Months of FY2013(Actual) vs First Nine Months of FY2014(Actual)

（Billions of yen）
FY2014 Apr - Dec FY2013

1Q 2Q 3Q Apr - Dec
(Actual) (Actual) (Actual) (Actual) (Actual) （ⅰ） （ⅱ）

No a b c d e d-e c-b
Net sales 1 131.1 139.2 147.5 417.8 381.5 36.3 8.3
Operating income 2 5.4 3.1 4.0 12.5 (13.3) 25.8 0.9
Ordinary income Ordinary Steel / Special Steel 3 4.5 1.8 4.5 10.8 (9.7) 20.5 2.7

Stainless Steel 4 1.5 5.0 0.0 6.5 (3.5) 10.0 (5.0)
total 5 6.0 6.8 4.5 17.3 (13.2) 30.5 (2.3)

Net income 6 4.9 4.2 2.9 12.0 (28.5) 40.5 (1.3)

Inventory evaluation Ordinary Steel / Special Steel 7 0.0 0.0 1.5 1.5 (6.0) 7.5 1.5
Stainless Steel 8 1.0 (0.5) 1.0 1.5 (3.5) 5.0 1.5
total 9 1.0 (0.5) 2.5 3.0 (9.5) 12.5 3.0

Difference

FY2014 Apr - Dec FY2013
1Q 2Q 3Q Apr - Dec

(Actual) (Actual) (Actual) (Actual) (Actual) （ⅰ） （ⅱ）

No a b c d e d-e c-b
Crude steel production Ordinary Steel / Special Steel 1 81 81 73 235 246 (11) (8)
(10,000tons) Stainless Steel 2 17 19 18 54 59 (5) (1)

total 3 98 100 91 289 305 (16) (9)
Sales volume Ordinary Steel / Special Steel 4 75 73 79 227 228 (1) 6
(10,000tons) Stainless Steel 5 13 15 14 42 47 (5) (1)

total 6 88 88 93 269 275 (6) 5
Average sales price of steel products(1,000yen/tons) 7 119 123 122 121 119 2 (1)
Export ratio(monetary basis;%) 8 17 15 17 16 16 0 2
Export exchange rate(yen/US$) 9 99 99 100 100 80 20 1

Difference

(18.7) (9.0)

Sales related 12.0 6.0
Purchasing price (4.5) (3.5)

Cost improvement, etc. 14.0 6.5

Subsidiaries 1.5 1.0
Inventory evaluation 13.0 5.5

Total 36.0 15.5
17.3 6.5

First Nine Months of FY2013(Actual) Nippon Metal Industry's first 6-months figure(5.5)

First Nine Months of FY2014(Actual)

Breakdown

Nippon Metal Industry's first 6-months figure(0.5)

measures 2.0, Facilities trouble at Sakai works(1.0), Malfunction

of BF at Kure works(1.0), Stable operation of BF(1.0),

Import exchange difference(24.5)
Change in depreciation method 5.5, Additional profit-improvement 

(10.0)→3.0　（Of which, Stainless steel (4.0)→1.5)

Rationalization, etc.

（Billions of yen） (Of which stainless steel)

※1 First Nine Months of FY2013 results include 

※2  First Nine Months of FY2013 results include 

Domestic consolidated subsidiaries

Volume and composition difference 2.5, Export exchange difference 9.5

Iron ore 4.5, Coking coal 8.5, Oil 0.5, Nickel 6.5
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 ⅱ）2Q of FY2014(Actual) vs 3Q of FY2014(Actual)

4. Consolidated Balance Sheet（December 31, 2013）
（Billions of yen）

vs Mar 31,2013 vs Mar 31,2013

Interest-bearing debt 323.4 (10.1)
Cash on hand and in banks 38.5 (4.7) Other liabilities 196.5 15.1
Accounts receivable 79.9 5.5  Total liabilities 520.0 5.0
Inventories 141.3 2.9
Other current assets 29.8 8.0
Tangible and Intangible Retained earnings 60.4 10.6
fixed assets 266.1 1.3 Treasury stock, at cost (8.7) (0.0)
Investments in securities 166.4 14.8 Accumulated other

Comprehensive income 22.6 11.8
Minority interests 7.8 0.4

 Total net assets 202.2 22.9
722.2 27.9 722.2 27.9

－

Total assets Total liabilities and net assets

Common stock and additional
paid-in capital

120.0

6.8 5.0
Sales related 2.5 (0.5)
Purchasing price 0.0 0.0

Cost improvement, etc. (3.3) (1.5)

Subsidiaries (4.5) (4.5)
Inventory evaluation 3.0 1.5

Total (2.3) (5.0)
4.5 0.0

Price difference 2.5
Iron ore(1.0), Coking coal 0.5, Nickel 0.5

3Q of FY2014(Actual)

Facilities trouble at Sakai works 0.5, Malfunction of BF 

of steelmaking at Shunan works, Rationalization, etc.

Breakdown

(0.5)→2.5　（Of which, Stainless steel (0.5)→1.0)

Import exchange difference(1.0)

(Of which stainless steel)

2Q of FY2014(Actual)

Overseas consolidated subsidiaries

（Billions of yen）

at Kure works(1.0), Stable operation of BF(1.0), Renovation 

（Billions of yen）
FY2014 FY2014

1Q 2Q 3Q 4Q (Previous
(Actual) (Actual) (Actual) (Forecast) (Forecast) forecast) （ⅰ） （ⅱ）

No a b c d e f d-c e-f
Net sales 1 131.1 139.2 147.5 153.2 571.0 548.0 5.7 23.0
Operating income 2 5.4 3.1 4.0 3.0 15.5 17.0 (1.0) (1.5)
Ordinary income Ordinary Steel / Special Steel 3 4.5 1.8 4.5 1.2 12.0 15.0 (3.3) (3.0)

Stainless Steel 4 1.5 5.0 0.0 (0.5) 6.0 4.0 (0.5) 2.0
total 5 6.0 6.8 4.5 0.7 18.0 19.0 (3.8) (1.0)

Net income 6 4.9 4.2 2.9 2.5 14.5 15.5 (0.4) (1.0)

Inventory evaluation Ordinary Steel / Special Steel 7 0.0 0.0 1.5 1.0 2.5 0.5 (0.5) 2.0
Stainless Steel 8 1.0 (0.5) 1.0 0.0 1.5 0.0 (1.0) 1.5
total 9 1.0 (0.5) 2.5 1.0 4.0 0.5 (1.5) 3.5

Difference

FY2014 FY2014
1Q 2Q 3Q 4Q (Previous

(Actual) (Actual) (Actual) (Forecast) (Forecast) forecast) （ⅰ） （ⅱ）

No a b c d e f d-c e-f
Crude steel production Ordinary Steel / Special Steel 1 81 81 73 84 319 329 11 (10)
(10,000tons) Stainless Steel 2 17 19 18 19 73 68 1 5

total 3 98 100 91 103 392 397 12 (5)
Sales volume Ordinary Steel / Special Steel 4 75 73 79 82 309 312 3 (3)
(10,000tons) Stainless Steel 5 13 15 14 17 59 57 3 2

total 6 88 88 93 99 368 369 6 (1)
Average sales price of steel products(1,000yen/tons) 7 119 123 122 124 122 122 2 0
Export ratio(monetary basis;%) 8 17 15 17 16 16 16 (1) 0
Export exchange rate(yen/US$) 9 99 99 100 100 100 100 0 0

Difference

Ⅱ．Consolidated Earnings Forecasts for the Fiscal Year Ending March 31, 2014 (FY2014)

1. Consolidated Earnings Forecasts

2. Other Information

（Billions of yen）

vs Mar 31,2013 vs Mar 31,2013

Interest-bearing debt 323.4 (10.1)
Cash on hand and in banks 38.5 (4.7) Other liabilities 196.5 15.1
Accounts receivable 79.9 5.5  Total liabilities 520.0 5.0
Inventories 141.3 2.9
Other current assets 29.8 8.0
Tangible and Intangible Retained earnings 60.4 10.6
fixed assets 266.1 1.3 Treasury stock, at cost (8.7) (0.0)
Investments in securities 166.4 14.8 Accumulated other

Comprehensive income 22.6 11.8
Minority interests 7.8 0.4

 Total net assets 202.2 22.9
722.2 27.9 722.2 27.9

－

Total assets Total liabilities and net assets

Common stock and additional
paid-in capital

120.0

6.8 5.0
Sales related 2.5 (0.5)
Purchasing price 0.0 0.0

Cost improvement, etc. (3.3) (1.5)

Subsidiaries (4.5) (4.5)
Inventory evaluation 3.0 1.5

Total (2.3) (5.0)
4.5 0.0

Price difference 2.5
Iron ore(1.0), Coking coal 0.5, Nickel 0.5

3Q of FY2014(Actual)

Facilities trouble at Sakai works 0.5, Malfunction of BF 

of steelmaking at Shunan works, Rationalization, etc.

Breakdown

(0.5)→2.5　（Of which, Stainless steel (0.5)→1.0)

Import exchange difference(1.0)

(Of which stainless steel)

2Q of FY2014(Actual)

Overseas consolidated subsidiaries

（Billions of yen）

at Kure works(1.0), Stable operation of BF(1.0), Renovation 

（Billions of yen）
FY2014 FY2014

1Q 2Q 3Q 4Q (Previous
(Actual) (Actual) (Actual) (Forecast) (Forecast) forecast) （ⅰ） （ⅱ）

No a b c d e f d-c e-f
Net sales 1 131.1 139.2 147.5 153.2 571.0 548.0 5.7 23.0
Operating income 2 5.4 3.1 4.0 3.0 15.5 17.0 (1.0) (1.5)
Ordinary income Ordinary Steel / Special Steel 3 4.5 1.8 4.5 1.2 12.0 15.0 (3.3) (3.0)

Stainless Steel 4 1.5 5.0 0.0 (0.5) 6.0 4.0 (0.5) 2.0
total 5 6.0 6.8 4.5 0.7 18.0 19.0 (3.8) (1.0)

Net income 6 4.9 4.2 2.9 2.5 14.5 15.5 (0.4) (1.0)

Inventory evaluation Ordinary Steel / Special Steel 7 0.0 0.0 1.5 1.0 2.5 0.5 (0.5) 2.0
Stainless Steel 8 1.0 (0.5) 1.0 0.0 1.5 0.0 (1.0) 1.5
total 9 1.0 (0.5) 2.5 1.0 4.0 0.5 (1.5) 3.5

Difference

FY2014 FY2014
1Q 2Q 3Q 4Q (Previous

(Actual) (Actual) (Actual) (Forecast) (Forecast) forecast) （ⅰ） （ⅱ）

No a b c d e f d-c e-f
Crude steel production Ordinary Steel / Special Steel 1 81 81 73 84 319 329 11 (10)
(10,000tons) Stainless Steel 2 17 19 18 19 73 68 1 5

total 3 98 100 91 103 392 397 12 (5)
Sales volume Ordinary Steel / Special Steel 4 75 73 79 82 309 312 3 (3)
(10,000tons) Stainless Steel 5 13 15 14 17 59 57 3 2

total 6 88 88 93 99 368 369 6 (1)
Average sales price of steel products(1,000yen/tons) 7 119 123 122 124 122 122 2 0
Export ratio(monetary basis;%) 8 17 15 17 16 16 16 (1) 0
Export exchange rate(yen/US$) 9 99 99 100 100 100 100 0 0

Difference

（Billions of yen）

vs Mar 31,2013 vs Mar 31,2013

Interest-bearing debt 323.4 (10.1)
Cash on hand and in banks 38.5 (4.7) Other liabilities 196.5 15.1
Accounts receivable 79.9 5.5  Total liabilities 520.0 5.0
Inventories 141.3 2.9
Other current assets 29.8 8.0
Tangible and Intangible Retained earnings 60.4 10.6
fixed assets 266.1 1.3 Treasury stock, at cost (8.7) (0.0)
Investments in securities 166.4 14.8 Accumulated other

Comprehensive income 22.6 11.8
Minority interests 7.8 0.4

 Total net assets 202.2 22.9
722.2 27.9 722.2 27.9

－

Total assets Total liabilities and net assets

Common stock and additional
paid-in capital

120.0

6.8 5.0
Sales related 2.5 (0.5)
Purchasing price 0.0 0.0

Cost improvement, etc. (3.3) (1.5)

Subsidiaries (4.5) (4.5)
Inventory evaluation 3.0 1.5

Total (2.3) (5.0)
4.5 0.0

Price difference 2.5
Iron ore(1.0), Coking coal 0.5, Nickel 0.5

3Q of FY2014(Actual)

Facilities trouble at Sakai works 0.5, Malfunction of BF 

of steelmaking at Shunan works, Rationalization, etc.

Breakdown

(0.5)→2.5　（Of which, Stainless steel (0.5)→1.0)

Import exchange difference(1.0)

(Of which stainless steel)

2Q of FY2014(Actual)

Overseas consolidated subsidiaries

（Billions of yen）

at Kure works(1.0), Stable operation of BF(1.0), Renovation 

（Billions of yen）
FY2014 FY2014

1Q 2Q 3Q 4Q (Previous
(Actual) (Actual) (Actual) (Forecast) (Forecast) forecast) （ⅰ） （ⅱ）

No a b c d e f d-c e-f
Net sales 1 131.1 139.2 147.5 153.2 571.0 548.0 5.7 23.0
Operating income 2 5.4 3.1 4.0 3.0 15.5 17.0 (1.0) (1.5)
Ordinary income Ordinary Steel / Special Steel 3 4.5 1.8 4.5 1.2 12.0 15.0 (3.3) (3.0)

Stainless Steel 4 1.5 5.0 0.0 (0.5) 6.0 4.0 (0.5) 2.0
total 5 6.0 6.8 4.5 0.7 18.0 19.0 (3.8) (1.0)

Net income 6 4.9 4.2 2.9 2.5 14.5 15.5 (0.4) (1.0)

Inventory evaluation Ordinary Steel / Special Steel 7 0.0 0.0 1.5 1.0 2.5 0.5 (0.5) 2.0
Stainless Steel 8 1.0 (0.5) 1.0 0.0 1.5 0.0 (1.0) 1.5
total 9 1.0 (0.5) 2.5 1.0 4.0 0.5 (1.5) 3.5

Difference

FY2014 FY2014
1Q 2Q 3Q 4Q (Previous

(Actual) (Actual) (Actual) (Forecast) (Forecast) forecast) （ⅰ） （ⅱ）

No a b c d e f d-c e-f
Crude steel production Ordinary Steel / Special Steel 1 81 81 73 84 319 329 11 (10)
(10,000tons) Stainless Steel 2 17 19 18 19 73 68 1 5

total 3 98 100 91 103 392 397 12 (5)
Sales volume Ordinary Steel / Special Steel 4 75 73 79 82 309 312 3 (3)
(10,000tons) Stainless Steel 5 13 15 14 17 59 57 3 2

total 6 88 88 93 99 368 369 6 (1)
Average sales price of steel products(1,000yen/tons) 7 119 123 122 124 122 122 2 0
Export ratio(monetary basis;%) 8 17 15 17 16 16 16 (1) 0
Export exchange rate(yen/US$) 9 99 99 100 100 100 100 0 0

Difference
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3. Breakdown of Differences in Ordinary Income
 ⅰ）3Q of FY2014(Actual) vs 4Q of FY2014(Forecast)

　ⅱ）FY2014(Previous forecast) vs FY2014(Forecast)

4. Cash Dividends

13-Mar 13-Jun 13-Sep 13-Dec

Cash on hand and in banks(Billions of yen) 43.2 30.4 37.9 38.5
Interest-bearing debt(Billions of yen) 333.5 319.6 323.0 323.4
Net D/E ratio 1.69 1.59 1.51 1.47
        〃　 (based on the credit rating) ※ 1.35 1.28 1.22 1.18
※Hybrid securities that are accepted as capital according to the credit rating
   by the Japan Credit Rating Agency
    (Interest payment deferral provision-unsecured corporate bond with prepayment
    provision <subordinated corporate bond-limited to qualified institutional investors>)
   Net D/E ratio for 5billion yen, 50% of which is considered to be capital.

4.5 0.0
Sales related 1.5 1.0
Purchasing price (1.0) (1.0)
Cost improvement, etc. (2.8) 0.5
Subsidiaries 0.0 0.0
Inventory evaluation (1.5) (1.0)

Total (3.8) (0.5)
0.7 (0.5)4Q of FY2014(Forecast)

Price difference 0.5, Volume and composition difference 1.0

Foreign currency exchange(1.5), Labor cost(1.5), Rationalization, etc.
Nickel (1.0)

2.5→1.0　（Of which, Stainless steel 1.0→0.0）

3Q of FY2014(Actual) Breakdown
（Billions of yen） (Of which stainless steel)

19.0 4.0
Sales related 0.5 0.0
Purchasing price (0.5) 0.0
Cost improvement, etc. (5.5) 0.0

Subsidiaries 1.0 0.5
Inventory evaluation 3.5 1.5

Total (1.0) 2.0
18.0 6.0

Price difference 0.5

Stable operation of BF(2.0), Malfunction of BF at Kure works(2.0), 

Domestic consolidated subsidiaries
0.5→4.0　（Of which, Stainless steel 0.0→1.5）

（Billions of yen） (Of which stainless steel)

FY2014(Previous forecast) Breakdown

FY2014(Forecast)

Labor cost(1.5), Rationalization, etc.

 We have decided to pay year-end cash dividend of ¥15.0 per share for stable shareholder returns.

(Reference) Interest-Bearing Dept and Net D/E Ratio, etc.

END

13-Mar 13-Jun 13-Sep 13-Dec

Cash on hand and in banks(Billions of yen) 43.2 30.4 37.9 38.5
Interest-bearing debt(Billions of yen) 333.5 319.6 323.0 323.4
Net D/E ratio 1.69 1.59 1.51 1.47
        〃　 (based on the credit rating) ※ 1.35 1.28 1.22 1.18
※Hybrid securities that are accepted as capital according to the credit rating
   by the Japan Credit Rating Agency
    (Interest payment deferral provision-unsecured corporate bond with prepayment
    provision <subordinated corporate bond-limited to qualified institutional investors>)
   Net D/E ratio for 5billion yen, 50% of which is considered to be capital.

4.5 0.0
Sales related 1.5 1.0
Purchasing price (1.0) (1.0)
Cost improvement, etc. (2.8) 0.5
Subsidiaries 0.0 0.0
Inventory evaluation (1.5) (1.0)

Total (3.8) (0.5)
0.7 (0.5)4Q of FY2014(Forecast)

Price difference 0.5, Volume and composition difference 1.0

Foreign currency exchange(1.5), Labor cost(1.5), Rationalization, etc.
Nickel (1.0)

2.5→1.0　（Of which, Stainless steel 1.0→0.0）

3Q of FY2014(Actual) Breakdown
（Billions of yen） (Of which stainless steel)

19.0 4.0
Sales related 0.5 0.0
Purchasing price (0.5) 0.0
Cost improvement, etc. (5.5) 0.0

Subsidiaries 1.0 0.5
Inventory evaluation 3.5 1.5

Total (1.0) 2.0
18.0 6.0

Price difference 0.5

Stable operation of BF(2.0), Malfunction of BF at Kure works(2.0), 

Domestic consolidated subsidiaries
0.5→4.0　（Of which, Stainless steel 0.0→1.5）

（Billions of yen） (Of which stainless steel)

FY2014(Previous forecast) Breakdown

FY2014(Forecast)

Labor cost(1.5), Rationalization, etc.


